S St ]
G AR RS I VIR )
8 B YR BRI
ek T e CERNIE 2T

# A AR AL VR

EFEA
FREEE EEE e
wﬁ%t 30/6/2003 30/6/2002
BT
FIELE 1,036,982 1,128,900
FIIR (344,225) (430,539)
YEH| R 692,757 698,361
LNEETE SlEan = 322,505 269,198
s i 1,015,262 967,559
e et pH (356,695) (423,741)
U R NG e Sha| 658,567 543,818
R R R (107,277) (61,016)
S 551,290 482,802
K Fgl[ REeas: AL 7% ) (874) (148)
o E,?LE =AY
= : s M/YE;JY@&}%}‘FJ - 12,608 57,515
SO RNl a2 (1,326) (12,270)
BER A 561,698 527,899
g = (86,431) (44,661)
AT Y EF 475,267 483,238
PR 1 168
et 475,268 483,406
i) 'ﬁ‘?ﬁ” aINASES 1,045,609 1,068,956
e T35 e (334) 555
% g |’F‘, (eI 6,318 8,879
RS (400,000) (400,000)
+# Wf’m. FINgLr 1,126,861 1,161,796
=k
MTﬂA
- H'.FE‘,;ET«J#?J%?[JﬁJHy T (R R P AR VIS FINR
ey e EEET e
30/6/2003 30/6/2002
R R
ey zﬁﬂJﬁWéﬁJ:
%? ZEWIF S 7,313 56,567
IMEJFTF TE R 3RS 5,295 948
12,608 57,515




R L
(‘f”*ﬁ:“i’“]’?’d l’Ejl‘:’»“-fd)
& o] (B e S AR 2
BEZFFSEFALSA PRV FEE

| s AHLER AL (B
it - e
= B

LR
i

FEREA ] f%ﬁ%@'*ﬁiﬁ*lﬁ‘%ﬁﬁ%\%ﬁ}EIJ}JH SR (ZFFDEF O A ) FHE e WA
WRE I F F L

ik
i Mﬁﬁr TRTEFI 4 % B e P P | AR
G B PR NIG ORGSR

30/6/2003 30/6/2002
GERT GERT
LA o U
+ WKL -
A 80,932 58,100
YR GHECE 16,584 15,532
- (2 R iR (520) (22,500)
E«;Hﬁf :
i fugcS (9,000) (2,101)
- At (1,565) (4,370)
86,431 44,661

IS A SRR I S B o RS S L
EF ENEES S

30/6/2003 30/6/2002

GERM) GERM)

S i

BRI EF] 561,698 527,899
e 2 AN A S A 107,368 93,652
L URAFEL Y s (27,433) (22,531)
7 FJ H I‘,—jﬂyﬁz V= L[l 10,393 9,540
2N A BT B (3,377) (13,500)
e gr_lgﬁ sl (520) (22,500)
IR 86,431 44,661

TR TR (TP % KR B - 0 B TV IRE S S g T PR -

S RISRS A2 L () « SRR 1 I 1 (R L T R R e (2
BRI - ST Bk s R 2, S A I B~ R S RS - 9B ;lr
T = AR A5 T U T

igene G SUE SN J“@ﬁzﬁﬂﬁp’;‘wd/@?w;ﬁaﬁswﬁéﬁo

PRIEREL S il RS 'ﬁJ"s"ifL[ﬁ@ﬁjﬂ%ﬁ"ﬁ%#&??@?ﬂuéﬁljﬁﬁﬁﬁ (i T@?’,P‘J‘H’Iﬁjﬂﬁ R VI TE RS R B
T4 F“ cHRUE )

=F 4|§§”5“§Jﬁ* Tf@iﬁf‘?lﬁ?ﬁ& HJJ 9o HEERSETE L L'i“*ﬁ“?%i?%r’éjffﬁfﬁ VR RESHRIVE R R
PR %F’T*Hmfﬁﬂﬁflz%ﬁ”ﬁﬂ} ARR - TG M o D R E I R u@;‘/f e
I F“ ST U Sy o) ST - T E O D R E —J~ FIz W#Fﬂmﬂhﬁf’rﬁi ¥ [z ﬁifﬁﬁfﬁ ?ﬁf’ﬁjffﬁi&’lﬂ
F R ; [P g ] %}ﬁfﬁyﬁ]ﬁ?}fﬁ Ty I/ﬁﬁﬁﬁgéé%n o HIJ‘HL‘QE‘MEUF 73 HIBET Rt T FE ﬁia[ r F = - FIJ;y: T
EZA ‘/:Eiﬁﬁ IF’H”?J?%FJ’*F%I@%F \IFIF% J lfﬁbﬁ? e EGE zr%éi‘”%f JEVE o =T %%:4 N s B AN
T M. (17 P e =15 (I [4 fp[ﬁ%ﬁﬁlfﬁb%f’ﬂ%fl [F7 o [Pl HEF 1V EJWJ?%F%‘E#&H fifEn
VST JLMW’TW%#A‘}E RS I



;I\ I:I?Fj_ﬁ

fifE = G

AT T
Loty

BE - FET E A

TRV GR)

= PR

SRy U F [H*
& i R mm%@w
—{ Ell.'— Iy £

AT

FERE 4 ENRE
30/6/2003 30/6/2002
T T
Pgasslts e P& s 221,523 206,860
Vi AR Pl (9,952) (10,211)
IR LS g 211,571 196,649
It RER TR ] 38,846 35,883
(ERIE R SRS I MEF] / (B 13245  (14,091)
TR
- H@ES 1,414 552
- IR RS 9,001 1,807
Hiy 48,428 48,398
322,505 269,198
IEE= Sl
FERE 4 EMRE
30/6/2003 30/6/2002
R T
S A
FrE W~ e 214,462 243,712
?ﬁqﬁﬁafﬁmﬁéuw 12,426 13,437
& @ K=
m@;;r s 19,512 28,785
b 'qu/ (B[Tﬁ* ) 5,284 25,388
?T;%T 35,093 34,966
ﬁ/gl@ﬂﬁ [ 2,565 2,601
P L
P B 10,452 10,501
E“Jpﬁ%% 2,425 6,787
jﬁ*ﬁ; 6,033 6,257
AR 6,000 6,313
e Mf,u 2,737 1,471
FF{T 5,210 5,098
! SHIT 3,494 3,863
’F%ﬁgﬁi’gﬁBi I 3,436 3,474
iy 27,566 31,088
356,695 423,741
Bn“it
B FHT A E S P R R LY B BRI ST I L R
VHARCER PR (CFRDE R IR -

3



I J A e

B WY S

S Y 2 R

(— 2 2 WP E)
R SEEES
FEVEEE
ETEIENE 5,

& P H R

e =E VRS P (R R VRS

AL oY

il ey ik
REY R
i

[l B0 P & Rt o RO A R

I
R
o +

R

-

sl

|

S

J
A

H P iR £
T f?j
e e
PR
it
l'%l’iﬁj
? D3] B
= ﬁ: :gl IL’:h %ﬁﬁ
P
BEYEA L
l'%k"?-ﬁ' &

it
AR I

Tl A S

EHF
it 30/6/2003 31/12/2002
BIETR T

17,443,735 21,014,398

3,456,651 3,930,539

912,004 774,682

3,362,578 3,539,453

452,035 312,817

Pl 28,929,731 27,774,305
15,226,152 13,753,284

124,362 126,468

2,030,432 2,046,230

71,937,680 73,272,176

2,540,159 2,035,343

@ 54,745,658 56,062,197
3,438,000 4,088,000

= 1,063,884 1,004,143
61,787,701 63,189,683

4,953 5,234

2,000,000 2,000,000

6,007,216 6,008,322

1,017,516 1,041,322

(6,567) (17,994)

- 400,000

1,126,861 645,609

10,145,026 10,077,259

10,149,979 10,082,493

71,937,680 73,272,176




Il #7 ASTeYRl

p

EP RS PP

Ty
Koy
~ HEE
T EER

AL
H PR

gty
g
s
fd

R e
Al

I B
JHEERL & E R

SRR Y H T ERGREE

Bt N
~ S
- ok s
- P iy
- SR
RIS
- SR EH
-Bhp¥

R
=

'f“ln
SH
flat *

BARE TR E R, TR
~ féfﬁ %}E‘E'?{‘%UJ Y r‘;’f?{fﬁ-r
ERGF L I R

- FEETE P e

R
A

B A

Gy R ERA

30/6/2003 31/12/2002
GEER)  GEHR
HAEET T P
Il Il
28,923,452 27,756,877
(376,010) (364,305)
(270,352) (187,151)
28,277,090 27,205,421
185,528 189,047
467,113 379,837
652,641 568,884
28,929,731 27,774,305
30/6/2003 31/12/2002
FEHRH) (EHH)
M T P
Il Il
3,222,554 2,961,094
13,503,089 12,467,687
37,630,115 40,243,416
389,900 390,000
54,745,658 56,062,197
30/6/2003 31/12/2002
(F FEKF) (F FKFD)
HEET T P
I'l I'l
1,256,282 1,488,449
4,912,909 4,599,702
18,348 32,698
5,419 4,519
529,758 503,991
930,795 908,630
188,860 232,493
909 800
4,263,132 3,935,462
810,749 891,242
5,348,465 5,689,049
326,228 370,677
1,320,930 1,133,178
4,420,833 3,743,558
4,589,835 4,222,429
28,923 452 27,756,877




SRRV F R ME ALY & R 3 SR T RARAEL T P AT
30/6/2003 31/12/2002
GEHR1D) GERT)
AT 7 % W7 %
YR e 889,690 2.80 774,227 2.54
IR Ui S A TR - ) (79,603) (69,708)
810,087 704,519
L (204,030) (139,485)
606,057 565,034
BR > FIEL 96,595 85,876
Wi RS CIR I =GR RS IR HRT F A SIS A PSR F A S5 - PV
ALY H TR AR 2 VRN FIR)D S 4 FE ORI 1 RGRED o) BT
30/6/2003 31/12/2002
(FAEZHK ) (FAEHK D)
M % AT 7 %
ETERAAE S
- 2 AT A 104,913 0.36 77,347 0.28
S AT e 57,589 0.20 44,394 0.16
LBk 85,555 0.30 87,430 0.31
248,057 0.86 209,171 0.75
LR ] e 168,221 159,768
AP e 79,836 49,403
248,057 209,171
HEE AP €T R E
RN 197,015 209,395
Rt N R 84,871 50,343
AEEEY & O (CUTIRREI S W51 EEo BRSSP FIFLY €O S HE VB ERU TR e
AR U
30/6/2003 31/12/2002
(AR (AR
AT 7 % W7 %
REEIRETR 202,297 0.70 222,792 0.80
WE TS R CHIPR e & VR Y FI RO BHIR
30/6/2003  31/12/2002
GFRERF) GERT)
WO
S EREAE (75 ) 248,057 209,171
(bt e TR AR T
FLMI MR evpde 20,351 9,011
RIURREt B o b
{7 T L= TR
At W N 582,381 504,359
et ETEUEAE (O D) 810,087 704,519
1 (A ;
Py R ]
30/6/2003  31/12/2002
FERF) GERT)
P A W
-2 A ] 790 2,736




#éﬁﬁimﬂwwm

=) @t I ,gl
I LS ORI T I SRR A S R
30/6/2003 31/12/2002
GERM)  GERH)
HEASET S HET A
I'l I'l
EIJ% 7 T FF M, 1,542,466 1,327,393
BpLE Jré*E ’I/p‘}? JE 4,014,537 3,984,519
E Iﬂj FLTUEWE £
” JF& DEAEAEEo| 17,901,402 18,028,086
7;’/[ | = 2,859,107 3,151,568
26,317,512 26,491,566
) Ty
BRI T S R AR L
30/6/2003 31/12/2002
GERH)  GEEM)
Hie T 5 HE T 5
I'l I'l
7HZ‘§ |
E{F 1455 5,047,044 6,610,466
=k g2
f[J%« <HinY f& A 2,948,460 3,282,757
7,995,504 9,893,223

IhbiE A BTN R E D B R R S (8
J},wﬂ;m SRLE TSR F 2 EE VRS © FIRUSE Y 2 ST AR YR J/T%ﬁilﬁ’ﬁé?d °

R R | 2 T SRR R PR ﬁ(yﬁ“ﬂ‘ U ST E - AU EN b

Hm”i* FOEAL A IR FETIEA T - Elaf_ﬁ: @%l IS ﬁﬁggﬁjf,ﬂdﬁgﬁ\ Iflé\fe*[su%ﬁ[@* HE
%E”V;II_FI
|]:| EVE I]:I TR [
JD%W =] ngj 1y
SEERE 1 &4 ;jlf;‘l"?‘}i SEERE 1 &g fflf;'l"?‘?i
0/6/2003 30/6/2003 30/6/2003 31/12/2002 31/12/2002 31/12/2002
GEH ) GEHHD) GEHHD) GEHH) GEHHD) GEHHD)
L (/A A o /N ol
g\/ EJ El ?ﬂv Fﬁfﬁ;é#% 26,317,512 3,727,162 26,491,566 3,646,370
f{" - 5’
- /Hzéf%’ 5,047,044 47,407 67,411 6,610,466 47,880 61,591
IES f%’ 2,948,460 17,256 20,387 3,282,757 31,112 51,328
34,313,016 3,791,825 87,798 36,384,789 3,725,362 112,919
FOE|Fff R %%f?f%V*:,w,Q%ﬁﬂ\uw BB R (5 67 R o T R gL A
F%MﬁHgﬂéﬁ/ﬁ%ﬁ Pﬁﬁﬁﬁ*iﬁ’qmﬁ“%ﬁ/?%&w’ﬁlﬁfféhﬁ 5 RS
}-ﬁl[hl IRk -

e IR ST SR PO R R AR R EE S R I T bl

[ E'EJFI,}%‘Q%E'E\ PR E BT E 14 SR8 0 pOPUBrRl » 20 (R R RAYA ] o

P T 15 ARLEURGRG K BRI 0 [T S LS [ T+ VG RALA0)- s
578 SIS N

LHHH

FUEMS A RLAE T ERH T R e LR e ) e I*FE‘/i (BEp- 5 A @LI*E ESHTIE E DI
Tyrip T (fljf/‘l{a‘j%j [EIRERT  FIfEls A AL 00 ?ETE'F'JIHEVEWEBLJ“ (AR T T



R T¥E R RS e
FFE]

30/6/2003 31/12/2002

CRREHRH)  CRAEHE)

YA S Rl 23% 22%
1;%}?&/ BYh S pLEES 23% 22%

?ﬁjHF“W%%WiHWLW%%ﬂwiwﬁwmﬁﬁiﬁﬁ*ﬂwm1&“‘Fﬂ joTre
NS FF?TEQFTE'* 'L il ~ Shacom Property Holdings (BVI) Limited - Shacom Property (NY) Inc. - Shacom
Property (CA) Inc. == Ry L7y e [T R I/;ajzF e

R SR T SR TR IR Bk | 1D bR s
R IR (SR T RV A A -

PRI B 5 B0 TR 9 LSt 6 Ao SRS o 0T
ErErEAl

30/6/2003 31/12/2002
GREFT)  GRERD

WET
owrd
BT 4 2,000,000 2,000,000
Wi 6,663,211 6,162,076
HER 478,635 491,432
9,141,846 8,653,508
B ey 4
+ By %4@ guf‘?@g rFf,p LSS 712,261 728,925
(e HT SRS D () (34,787) (46,214)
~ Jﬁ% i & 386,709 373,889
PRy A AT £ A T 1,064,183 1,056,600
LR poeY 4 FL RS 10,206,029 9,710,108
R ELWSF"%EF'LJTDWW F!
PR Tl A 2 Rl (51,198) (52,082)
amfri%g; ﬂﬂﬁﬁ 7%#% (87,489) (87,487)
HIpi ﬂﬁﬂlﬁ?ﬁ FIoTy = A @yl Byt (24,600) (24,600)
G2 ﬂ l%‘wf‘ffﬁsﬂlf&%%ﬂﬂ%&iwﬁ (224,696) (225,540)
(387,983) (389,709)
LR L [y 4 B 9,818,046 9,320,399
FEFLE  FEFNE
30/6/2003 30/6/2002
FARERM)  GRAER)
Thprer& Pk 75% 61%
R AR TS| S50 I L b MERMLY (7 i e

Fesfe TR 2 B S BT e
8



L

(4%

T ETRRET | PLBET 2 U ETROR I o ST i T BB » B IR *
Zht -

AETH B e
30/6/2003 31/12/2002 30/6/2003 31/12/2002 30/6/2003 31/12/2002
GRERE)  GRERE)  GHEERR)  GRERE) GRER) R
L R e /o R A A
A Fopcis 24,268,000 23,349,000 810,000 691,000 247,000 195,000
=5 3,397,000 3,205,000 - 14,000 1,000 14,000

B i

uggsﬁl]'Fﬁ E[J;F—%.ﬂ EJ];TI*[/FJ?‘,‘iP'jth IS R LE ,%eﬁjg[;f;&%«gtu, ,:ﬁ B ?jg} i€ E =F Fﬁ
VSRS A R EW*?H@VEM’ A R (AT 0 2 A
PRI - THIER g‘/ @ﬁ Tt mtf%,;i SLERE 5T %Lmﬁh}%l e g Jjﬁ’gyﬁ b P BT pURTTL )

SHRFD A

i
SHE L
GERE)  GERN)  GEE) O
A R U %ﬁjﬁ
T KU?{}I A + PJU/EI#@J 5,912,000 - 433,000 6,345,000
== 3,613,000 2,876,000 600,000 7,089,000
F*IW‘ 17,500,000 89,000 753,000 18,342,000
o S N ELERRT
i
SHE R 11 ps 25t
GERD)  GEKD)  GEER)  GE)
i/ /o U ol
T Kl@}l A + PJU/EI#@J 7,944,000 4,000 390,000 8,338,000
1= 1,385,000 2,051,000 382,000 3,818,000
F I 21,178,000 17,000 956,000 22,151,000
R g
Fﬁ 30/6/2003 31/12/2002
Gzl G
o
qf[ﬂl‘g‘%@ 22,141 19,010

ERABL N S [ BRI € @*fﬂ}?}? sy IR 1 & 6 DR ERRURE & g5 2 HES R -



FHFR M

CEFSEALZA

=~/ G
B HETEf T LT Rk
(R AR (R AR GREZRE) GRRERE) (RAERAD)
R A
F 5 30,970,000  (28,413,000) 2,258,000  (2,373,000) 2,442,000
Eg4 1,742,000 (1,758,000) 85,000 (42,000) 27,000
AR 1,946,000 (1,956,000) 34,000 (22,000) 2,000
P& 5,112,000 (5,193,000) 1,423,000 (1,396,000 (54,000)
39,770,000  (37,320,000) 3,800,000 (3,833,000 2,417,000

SEFIFAZMEA-H
FETEE HETEIH T BT =g
(R FRTD) (R AR GRAZRE)  GRRERE) (REERAD)
T o /o S ok N o
F 5 32,022,000  (29,538,000) 2,906,000  (3,015,000) 2,375,000
Eg74 1,865,000 (1,845,000) 52,000 (31,000) 41,000
A 1,547,000 (1,548,000) 15,000 (10,000) 4,000
el iee ok 4,722,000 (4,680,000) 1,227,000  (1,263,000) 6,000
40,156,000 _ (37,611,000) 4,200,000  (4,319,000) 2,426,000

R MEIRTE

MR Cul: E NG Lsiaim =Ll PN Ugﬁ—.y%ﬁ‘} (ZFFZF QA4 F"ll’ﬁ S S R e e
THER - P 347{ I/ir‘fj}[%ﬁ*’”ﬁr:ﬂ E = g b}fi[gquﬂ\rgh,jﬁn | ATk *{‘E’T lf:j;[gﬁr‘* F”%FEJ)/ Y I/1g§b1‘/

U
PPN VARERERE =1 e FEPREFR SRS
Ry i
- R RUFTE W) H Bl
LG
W %{#4 F F]- FI 64,484 (7,673) (200,944) (4,914) (149,047)
SRR f' ETse [ () 12,039 (871) - (2,168) 9,000
uurqm@ﬁ@ Y - - (20,395) - (20,395)
Pl e I e 76,523 (8,544) (221,339) (7,082) (160,442)
KRy i
- TR i 1 p i
L
W %{ﬁ: o E]- 63,002 (11,395) (201,009) (3,913) (153,315)
SIS EIREO (Y 20) 1,482 3,722 - (142) 5,062
ulﬁ”%&%@m el - - 65 - 65
FIRS T LR e - - - (859) (859)
e i IS 64,484 (7,673) (200,944) (4,914) (149,047)
(T2

j:ﬁF” J?K?g\ IV
[FI’%}F\J]‘%J%I Ju o

DR R L E DA RS

#v‘a‘: j'\l’«:?;[ “FIF”‘F?Q‘ R e M/%.%Et LS J[I



R WEIREE G
() IEHLpE

P Ry = s T PR 1

Wiy N
~ AErERH RUFITE Py St
PR T HRASET T HRASET T HRASET T
'l '] 'l 'l
WD R E|- g 27,831 (1,894) 160 26,097
S R T 876 - 689 1,565
s 0 32 80 (31) 1) 48
BT ORET F A E[Z A | 28,787 (1,925) 848 27,710
Wiy N
— AErEGE RUFITE Py St
WS T HRASET T HRASET T HRASET T
'l '] 'l ']
e N R 16,215 (1,588) 2,366 16,993
ulmgjm bﬁﬁfl / () 11,348 (211) (2,397) 8,740
e 5 2 g 268 (95) 191 364
BT T E A T E[Z A - 27,831 (1,894) 160 26,097

TR AR SR 2V S (SR AR
fEgEE R

30/6/2003 30/6/2002
HRARET PR T
Il Il
WAL £ T
- % R 17,488 (1,338)
- R (R / () 2,907 1,305
20,395 (33)
T AR E AR Ip%"#frﬁ@[ 7 (5 FHT F A PR ) VR R e AR T
YIERE lﬁ[mﬁﬁ ST me, 1K lFl*iljﬁiﬁfﬁ%\fﬁg?ﬂ I [’?jﬁ 55 T SR RGO o

iEla‘P?ﬁEJPJfﬁ?ﬁdf%i A MU P Eﬁ*llfu& A SRS f:[lfym[fﬁ bif%?rgiﬁé“ =Rl
e LV BTV RN HIT TR SRR (P R R R R SR -

11



F

HJF?i:L‘f‘LI* (THER, ) VREAENEMGH . 5= F F%\#*ﬂ*flj}’% e o o B e
- ?r?r# A PSR B RIS D ?%!‘" ORNEEE S LAl Jppm,_l/{ Ju
S P AR RpVE i_‘l'“'[“*:ﬂﬂ”“J s R EY S 'Fsﬁ"“J ‘/*ﬂxﬁﬂ’@ J/F'N /=
i T2 - EIBFIRET e~ K30 - B b?iiﬁ”pl (LT T PRETN R YA - J:?'FI e

A A BRI T F R ?FFIJ?EJ%%]\{%E[EQ‘"[}F Rl 2 #F[HHF T 153+ f,glh‘ o

T2l #rjqrr kjﬁ?ﬁﬁl URYEET S T OmET R E AR ARy }gﬁﬁk‘ﬁs’gﬁFE| ELERCE > S A E R
AT S Iﬁlm“%pﬁi Fﬁﬁm&,ﬁ?‘ (e ICee = P IRANS SR EL
*»%H s T BEEE AT grqr'~4 FI R PUEI AR T f (2 ?‘T%\aaa‘rgllh W T ag Il
SR OB, I L 5 S S D
&, F[Jké‘rt i %%’?\ﬁij{‘l’ﬁﬁl ﬁLF[ gf=I\ F'qur X FUEHAR A & E [J[FZ =R —kmfwﬁnﬁ J, th“—‘r | FI“‘E‘[EI@‘
HRTERD M (AT RIS o (4 B RS TR PIR AT POV IR -

&R B E R B

TSR 2 @“@gﬁwgﬁi WS HHT - ET R T B
BB TR 3 Y AT ]

12



