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Apart from expanding its local branch network, the Bank has opened
its first branch in the Mainland, so as to serve its clients” business

needs in both Hong Kong and China.
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FA B U 1,500 1,400 1,399 1,516 1,584
H b U A 825 694 562 540 561
EET N 798 736 847 849 813
E R 1,512 1,192 940 1,064 1,204
% R 155 A 1,316 1,013 867 988 1,073
% 2 460 400 400 400 400
EA qz nE g E) jTC )
A& A = 11,613 10,678 10,077 9,741 9,194
BEE 76,190 74,804 73,272 71,653 65,465
BIFR 60,373 59,948 60,150 58,108 54,411
HBIGR 30,205 28,149 27,757 29,169 28,247
B # bt &
BARFE LR - &R 23% 23% 22% 22% 23%
MENE® LR 64% 74% 66% 57% 57%
BETF b &> 56.33% 53.25% 52.65% 56.34% 56.21%
K B L& 34.95% 39.49% 46.14% 40.48% 37.27%
Y15 & EE Bl 3R K 1.74% 1.37% 1.20% 1.44% 1.74%
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To implement the slogan “Listen,

Understand and Support” in its SME

financing services, the Bank sponsors

various industrial awards and participates

regularly in public functions organized for

small and medium-sized enterprises.
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BT T BETIT

FEHA =) 2,051,087 2,011,656
FEX (551,214) (611,511)
YEH B WA 1,499,873 1,400,145
Hp gzl A =(@) 825,409 694,110
EEMA 2,325,282 2,094,255
EEXM I (798,142) (736,250)
MR EESR ZEE 5T 1,527,140 1,358,005
REREIRER N (14,984) (165,701)
EEil 1,512,156 1,192,304
HEBTEEEFER (888) (3,794)

HERBZIMBEAN

EFEBARES m bR EE 25,910 17,568
i £k R #22 Il @ B 2 i ) 4,955 1,970
BRAR AT A 1,542,133 1,208,048
B - (225,194) (194,619)
BR#1& = A 1,316,939 1,013,429
DEIREF R (600) (399)
[ R FE1S @ 7 —+F 1,316,339 1,013,030

RS Nk=+a 460,000 400,000
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HEX M g (792,987) (726,989)
HBREBSRIZEE T 1,521,023 1,350,919
R REIRAER 7N (14,984) (164,006)
2E R 1,506,039 1,186,913
HEERTEEE FER (815) (3,794)
HEFAZIBMEESRR
EEBEERBRESR Ont Rk EE 25,910 17,568
BRE AR A 1,531,134 1,200,687
1A + (224,739) (193,865)
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2,418,605 3,383,278
1,357,162 958,650
2,757,828 2,894,547
473,599 336,272
30,349,873 28,422,745
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76,189,571 74,803,501
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2,700,000 2,938,000
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BEZARREM 2 BEXTEEMBTE - KABETAIERARBESHSI R REGAE - BEH
RAIENRZEZELBEERME S AE 2 2 BAREAEFTEMEBIIIR

SRBETSRER - ESERBMNETHE - EERRL 2 AREREMEHERRH - BIK

SREERFBESEHMAIRELZEE  MEFERERASEBIZEFIHEASN 2 —AKZIAT
HEE < S 2B AR TR EMPHETE o

IRBEETSHRER  BEENEENSEARERAREIRBMEPRE - SEEREZIN
A RIEE REE °

R MERREAR
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= MEREMEZWA
() FEWA
REE RERAT

2004 2003 2004 2003

BT ARt BT BT

EERE 2 BMA 359,323 326,851 292,635 269,440

IEETIRE 2 FIBHA 220,156 283,557 206,435 277,089

H A F S U A 1,471,608 1,401,248 1,464,573 1,393,722

2,051,087 2,011,656 1,963,643 1,940,251

(2) EfEREA
AEE AIRAT
2004 2003 2004 2003
BETT ARTT BTt A%TR

R E RASRA 622,048 488,108 617,657 486,194
o RBERAEH (24,004) (21,443)  (24,015) (21,242)
FIRBERASBA 598,044 466,665 593,642 464,952
HNE B B F i 117,115 85,891 115,886 83,922
EBBRBRES FRH 5,928 19,285 5,928 19,285
R EMA

- LTEH 2,048 2,702 2,048 2,702

- ¥ EMEH 11,171 10,203 13,251 10,983

NG - = 81,820 63,920
Hith 91,103 109,364 89,631 104,010

825,409 694,110 902,206 749,774




iR B MY &

E S
rEE ERIT
2004 2003 2004 2003
BETT BT B%Tr BT
AEEH
e RHEMASER (i) 466,888 443629 456,783 433,993
RERAKBHFZIZER 24,504 24,360 24,040 23,922
TERSZE
TERERS 35,958 36,853 37,831 38,501
BFRX 11,136 10,522 11,136 10,519
BFERSE 5,072 5,395 4,966 5,297
nE 100,054 76,395 104,433 79,241
ZEEM & 3,393 4,932 3,111 4,677
Hi %% H
EHRER 21,598 21,090 21,550 21,009
SRS E 18,484 9,856 18,484 9,856
BE 13,053 12,227 13,038 12,218
HERRE 13,661 12,766 13,649 12,593
ERERER 4,475 4,885 4,904 3,837
KE 11,529 11,061 11,457 10,990
XA K ENl 6,912 7,354 6,863 7,301
BREERER 6,425 6,950 7,009 7,358
ZIR R 4,609 3,504 4,368 3,416
BEREEEE 6,742 4,230 6,614 4,268
HAh 43,649 40,241 42,751 37,993
798,142 736,250 792,987 726,989
BiE -
BE—TTMF T A=+ AAKERROIZSHEEETHSBESAERREL (CET=F  BESHEZREET) °
EEM e
REBRIRT
2004 2003
BETT AT
£k 1,490 1,130
EARF& BB REA 24,385 21,243
RIRGTEZ 1t 762 824

26,637 23,197




bR B P 5E

=
/N

RERRIRER

HEERENBRIRZ X/ ()

Fiesk T+ 1)
e (o)

—REFNRRIRZ R (E7)

e Bt
jC]

B E

rEE A4RIT
2004 2003 2004 2003
BEFrT B¥ETT B¥Tx A% Tr
49,290 129,713 53,950 128,724
- (1,246) - (1,246)
___49290 128467 __ 53,950 __ 127,478
934 37,234 934 36,528
(35,240) - (39,900) -
__(34306) 37,234 (38,966) ___ 36528
14,984 165,701 14,984 164,006

Bz BENGEHERUARNFRE Z A ERVENRRRREZAN 2T LR (CTT=ZF Ao TLHD)
ATE o BIFIBHEBUREE 2 it ERTUR N RAEBRBAAENRITER R RTE -

NRRBREMERXR (B <HRSHER

REIFR

- BEMEH

- BINGIR

- BFBERR P
EIETIA -

- BRELHA

- BINEERIA

rEE AERIT
2004 2003 2004 2003
BETT AT BT BET
196,352 170,231 194,511 168,835
39,246 38,474 39,493 37,930
(19,204) (4,556)  (19,204) (3,313)
10,181 (5,721) 11,320 (5,778)
(1,381) (3,809)  (1,381) (3,809)
225,194 194,619 224,739 193,865




N

iR B P &

FIE (5
REERTANGFA < RIEER B AEBERERR CMEATE CERE R 2 I T ¢
REE ANERIT
2004 2003 2004 2003
BETT BT BET BT T
BR A AT A 1,542,133 1,208,048 1,531,134 1,200,687

ERBEEDZ T YT E

(ZZ2=F 5oz ttEAH) 269,873 211,408 267,948 210,120
HMBRPRATE 2 & 35,426 32,773 35,426 32,773
BIRRZ WA (54,721) (53,579)  (54,394) (54,063)
Al AYEHIR 2 S 19,264 38,753 20,407 38,528
LEEBITEE 2 BB (M) (25,444) (30,180)  (25,444) (30,180)
AFRERE A (19,204) (4,556)  (19,204) (3,313)
BIE S 225,194 194,619 224,739 193,865
B cE

KFT2ETREEREEZHREFEFZR S EPESIARTERER T ERENIFNTARAZFAIRGZARERE -
ZEABREENEBLARHNEZBATHE AL T EERERARITZRAN - R_FEOF+ A=+t —HZFABR
BrAn # 2 REXAMES BER [EMRE]IA - RARABKRERTEARALERT L (CTT=F  BRLREFERA
RREELFTT) - ARTZABRERNERAZFHOH -

R B

2004 2003
BETT AETT

BRRESRAESRET(CZT=F  FRBES R 460,000 400,000




bR B P 5

!

EEREREHES
REE ANERAT
2004 2003 2004 2003
BT ARt B¥ETx BT
EBEFR e MEmEE N Et S ks 642,251 478,220 642,243 474,899
RET A% 19,433,825 20,412,312 19,433,825 20,412,312

20,076,076 20,890,532 20,076,068 20,887,211

R-ZTEME+-A=1—F  BRRERREESHT (CET=F  BERAHNRESHTT) FRNEE 2
FRERITNETE G BK -

BRUEASN - RZZBEME+_A=+—HAABBSAMKET(CZE2=4F  BESALKET) B—HNEARIN
Director of Accounting Services Treasury Hong Kong 7 Z&FHRARIT (CTZ=F : TR —2EMBAR]) L&
SFEAEEK o

EHEREAEREMESHERS (—2+T @A REH)

ERFHAEEEMEREE 2T _EARIAP RN+ A=t —BZ2AN2MA 2 HHEHRITAT :

AR RIRIT
2004 2003
BETT AETT

= EEEAEN 2,193,275 3,377,913
=BANREE—F 225,330 5,365

2,418,605 3,383,278

R-ZFEMFE+-_A=1—R  BAROFEERRBRESEA T (CTE2=F ) FHRNTFEARANE 2 —H
RIPITAE T E M 2 Bk -

EEES:
REBRIRT
2004 2003
BETT ABT
BERE 1,378,130 971,799
RIFIRE
— R (i + ) (14,278) (10,124)
BEERE T+ R) (6,690) (3,025)

1,357,162 958,650




iR B P &

T= BRZEXE
REERRIT
2004 2003
BETT BT

BERRHBE 2B5  mEENA  EEMRETH
RIT R E M & BkE 2,423,080 2,894,547

EFEERBRZES  BME  FLTRETE
SR1T R E b5 plikE 334,748 =

2,757,828 2,894,547

RAEZEFENT A=+ REAHNIIMA ZHHARIMIT -
AEERRIT
2004 2003
BRETT  AETE

RAZIMAZES

=@EAZAT = 149,972
“EARLEE—F 1,298,872 921,795
—FNFERF 1,124,208 1,822,780

2,423,080 2,894,547

EEBERBRZES
=EAAT 179,006 =
—FEAFERF 155,742 =
_ 334748 -
2,757,828 2,894,547
T= KEERZZES

AEBRRIT

2004 2003

BETT AR TT

BEES - TmE :
FEARSLASMSB R E T 239,656 129,843
JEET 89,128 112,858

328,784 242,701

Bt - BhE

EABET 48,635 5,435
FEARBAIMNEE FTH 96,180 88,136
144,815 93,571

473,599 336,272




bR B P 5E

REBRRT
2004 2003
BETT AETT
EREFEITE ¢
H SRR R A SRR AT 212,372 105,002
NEME 40,178 67,326
R1T M E A& RIE 26,292 29,949
% 49,942 40,424
__328,784 242,701
EaMEARETE
N = 92
R1T M E A& IR 48,789 5,291
% 96,026 88,188
__ 144815 93,571
473,599 336,272
Bz EEBEFNT ZA=1T—BZAHFHE Z AR T
REBRRT
2004 2003
BETT AETT
=ERNAEE—F 5,361 567
—FULERF 274,021 158,528
FF% 49,402 83,606
328,784 242,701
T REERKHEMIRE
REE NERAT
2004 2003 2004 2003
BT ARt BT BT
BEEMX 30,197,431 28,149,225 30,030,737 27,943,717
RIZIREM
— MR (T +h) (363,788)  (401,572)  (355,863)  (398,307)
R £ (1) (162,784)  (180,069)  (162,077)  (174,688)
29,670,859 27,567,584 29,512,797 27,310,122
FIZEER 110 = 7,770 =
FEETHIE 207,713 206,391 196,878 195,924
HiptRE 463,531 648,770 459,500 645,198
__ 671244 855161 656,378 841,122
30,349,873 28,422,745 30,176,945 28,211,844




+

iR B MY &

BREEMR K HMIRE (&)

S

EREEBRRAEHEEHMNEZEFERZEAITMT -
AEE AT
2004 2003 2004 2003
BETT A%TT B%Tr  A%TT

BEXasE 412,592 654,033 407,576 639,031
W BEEASHEWE 2 BRFS (42,299) (61,755)  (41,596) (59,657)

370,293 592,278 365,980 579,374
e 2EM (P EE) (97,860)  (108,154)  (97,528)  (103,053)

272,433 484,124 268,452 476,321

BRA B (st 1) 48,340 68,455 47,626 66,340
ZEERLBRFERRE BEDL 1.23% 2.10% 1.22% 2.07%
B et

RESTEREERERERRRT A=+ —REEBRZEE -

bz BFEFR T _A=1T—RE2EDIHA 2 HAPRAFTMAT -

BN S ARERAT
2004 2003 2004 2003
BETT  A%TT BBTR  ARETR

BN E 2,789,705 2,289,394 2,789,585 2,289,253
=EAZKIAT 4,998,445 4482908 4,972,547 4,455,045
ZEANLEE—F 3,244,088 2,591,497 3,222,122 2,561,987
—FULERF 10,670,946 11,448,424 10,614,903 11,384,106
& 8,250,668 7,109,120 8,187,527 7,033,386
RBIEEREA 243,579 227,882 244,053 219,940

30,197,431 28,149,225 30,030,737 27,943,717

EXE - RENMNBEEMEBROM M ERIEERBERMAETRRLEE -

ﬁ/‘_7 TNE+TZA=1+—H  ARTELEXESTEREL B2 RSAEREREERT L2 HEREHA
5 (MR (CZ22=F - BEABARTLARREEEFT) LEBERERBESHA L (CE2=F : &)
ZF’%H@EW R R IR E S M BT Ko the comptroller of the currency AR A EilA B 2 B3k -




bR B P 5E

EN ]

—TENE-A—H

FAMER
WEEFEME 2 &R
FERHIRAR, (E7L) ()
BRAE

WEBRHM B

BB HE

“EEMET-A=+-A

BRER
BxERRMET)
ERPER (T

E
ASRAT

—ZTENF—HF—H

F MR

W EFFE MR 2 ER
ERERAZER (Bi) (HTX)
BRFE

Iy Bl R F B

RHBE
“EEMET-A=+-A
DR ¢

BRI (i)
FREMR )

=)
7~
E

Th REREREBEBIREBEREFEFER

BE —K a5 BXAR
BETT B¥Tr ABA¥TrT BETn
183,094 411,696 594,790 68,455
(76,394) ~  (76,394)  (19,638)

13,484 - 13,484 _
49,290  (34,306) 14,984 -
- - - 36,691
- - - (37,168)

- 676 676 -
169,474 378,066 547,540 48,340

6,690 14,278 20,968
162,784 363,788 526,572
169,474 378,066 547,540

BE — a5 BXAER
BETT B¥Tr ABA¥TrT BETn
177,713 408,431 586,144 66,340
(76,356) ~-  (76,356)  (19,638)

13,460 - 13,460 -
53,950  (38,966) 14,984 -
- - - 36,003
_ _ ~  (35,079)
- 676 676 -
168,767 370,141 538,908 47,626
6,690 14,278 20,968
162,077 355,863 517,940
168,767 370,141 538,908




+a

ZIRER (FEBXREREFE

$%I

—FF=F-A-A
et

WEFEFE MG &5
FERRIRA S F e (R EN)
BERaR IR < 6 (TEEN)

BRAE
W BB RAS

Sefy A
=[]
R TR

“EF=#+-A=+-E

A4RAT

—TE=F—H—H
FRMBR

WElEFE Mk 2B
TR IRA S B Frie i (FiiaE <)
B OB IR 2 48 ()

BRAE
WEER S
BB HE

—EE=F+-fF=+—H

NEZBRMEERHETOIEFER] (BEEAS ZBRFIE

A -

iR B MY &

T &) (&)

HE — = BRF B
BT BT AETIT BT
195,343 373,889 569,232 85,876
(149,215) ~ (149,215) (37,274)

8,499 - 8,499 -
129,713 37,234 166,947 -

(1,246) - (1,246) -

- - - 35,064
- - - (15,211)
- 573 573 -
183,094 411,696 594,790 68,455

3,025 10,124 13,149
180,069 401,572 581,641
183,094 411,696 594,790

BT —M i BT B
BT T BETT AT BT IT
188,032 371,330 550,362 84,384
(146,278) ~ (146,278) (37,262)

8,481 - 8,481 -
128,724 36,528 165,252 -

(1,246) - (1,246) -

- - - 34,322
_ _ - (15,104)
- 573 573 -
177,713 408,431 586,144 66,340

3,025 10,124 13,149
174,688 398,307 572,995
177,713 408,431 586,144

) R IERTFIS] GREEAS 2B RAIE) KA
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-
\l,
7

BREIHECESRFREERAEZES

rEE
2004 2003
BETRT AT
—A—B2&&% 15,774,469 13,753,284
RERNECHE (60,157) (15,296)
BA 6,437,326 7,066,189
HEE RHEES 2 D BITEEKAR (5,598,825)  (5,316,647)
HEEFEER G B FMER 2 REEMHE (30,459) (9,237)
1EFEBREESF A TEEZE 31,980 28,912
B AR 112,606 267,264
+ZRA=1+—Rz#&# 16,666,940 15,774,469
ANER1T
2004 2003
BETRT AT
—PB— B2z #&% 14,130,837 12,737,289
BERNECHE (42,107) (10,568)
BA 5,958,973 6,437,917
HEE RHEES 2 D BITEEKAR (5,418,825)  (5,316,654)
HEREFEBER G B FMER 2 REEMHE (30,459) (9,237)
1EFEBREESF AT EEZE 21,211 24,800
BEE 5, A B 112,600 267,290
+ZRA=1+—Rz#&# 14,732,230 14,130,837

REEAKERRITERAENRABLFZHE - RFBHF LN BNERIRARBERTRMABOREELTT
(ZZT=F: EREROFEAERIE0FT) AHEREAB L EER TR AEEAREERTT
(ZZT=F  BBRAMRRET) - HEZXFEFSAEEBREMAS -

ERAFEARERRITHEZFFEBERAER 2 EHES - ENBNERIRAREELERTETL2RTIESR
T (CZT=F : RS EHTEAIRAEART T  MALELAEAE EERFERSEBMMAERRE
BRffr CEF=F: FadEEHNA0MRETRMFT) -

AERASERRITTHEFFEERG 2ESHES R CERFRFN AR A TRERRHIERUTT
(ZZ2=F BROREET) - EREr EMREIBMEeRRME-_1th -
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A
7

iR B P &

HEZNMAZBSREFEEARZES (B
A%

tRE{E i
2004 2003 2004 2003

BT  BE%TT  BETr  BETx
FEERHACES - REHKA :

RS Em 1,765,351 1,563,365 1,871,901 1,661,459
FEARSAIMSBER E T 3,813,525 3,748,860 3,856,168 3,793,561

5,578,876 5,312,225 5,728,069 5,455,020
JELET 3,073,268 5,573,766

8,652,144 10,885,991

tEREBEAGRZES  BATEE:

BERES
FEABAIMNEER 2,907,626 2,474,617
FELET 4,821,951 2,098,236
7,729,577 4,572,853
TS
EARE EW = 78,242
FELET 285,219 237,383

285,219 315,625

16,666,940 15,774,469




bR B P 5

TR BEZIHAZRSZREFREERAZZES (8)

tRE{E i
2004 2003 2004 2003

BETT E%TT  BETr  B%Tx
REZHHAZES - REBHKAK

RS Em 248,632 248,297
FEARSASMSBER E T 3,809,433 3,744,693
4,058,065 3,992,990
JEET 3,073,268 5,573,766
1,131,333 9,566,756

EEBERABRZES  BATEE:
FEARSAIMSB R E T 2,907,626 2,474,617
JEET 4,408,052 1,773,839
7,315,678 4,248,456

TR E A

EAB LT = 78,242
JEET 285,219 237,383
__ 285219 315625
14,732,230 14,130,837




iR B MY &

TR BEZIHEZRSZREFREERARZES (8)

BN S ARERAT
2004 2003 2004 2003
BRTT  A%TT BBTR  ABETT

FAZERHACES - REHEKA

BBERETE
R BT & A R ERTT 1,874,302 1,902,559 357,583 587,490
NEHRE 1,243,835 1,195,362 1,243,835 1,195,362
RITREAM B 3,623,874  5589,729 3,623,874 5,589,729
3 1,910,133 2,198,341 1,906,041 2,194,175

8,652,144 10,885,991 7,131,333 9,566,756

{EFEERGZ RS - BOTEE

BISEHEITE -
R BT R A RETT 705,372 542,567 705,372 542,567
NEE 2,121,298 051,341 2,121,298 951,341
SRITRE M & BkE 4,385,739 2,475,812 3,971,840 2,151,415
¥ 517,168 603,133 517,168 603,133
_ 1729517 4,572,853 7315678 4,248,456
R EFRTE
RITREM S R 267,667 296,155 267,667 296,155
¥ 17,552 19,470 17,552 19,470

285,219 315,625 285,219 315,625

16,666,940 15,774,469 14,732,230 14,130,837




bR B P 5

TR BEEIHMBCRSRFEFREEREZRES (8)
itz EBEFNT A=+ —BERKNFHA 2 MR AT T -
AE&EE AERAT
2004 2003 2004 2003
BETT ERTT BETr BB

FAEZERHACES - REHEKA

=@AZUT 1,119,391 295,065 1,119,391 295,065
ZEANEE—F 763,411 933,183 763,411 753,314
—FULERSF 4,875,066 7,229,491 3,958,439 6,699,553
& 1,894,276 2,428,252 1,290,092 1,818,824

8,652,144 10,885,991 7,131,333 9,566,756

{EFEERGZES - BOTEE

“HANEE—F 448 524 = 448 524 =
—FUEERF 6,700,157 3,586,522 6,537,045 3,586,522
hEFE& 579,262 084,727 328,475 660,330
REHEERIEA 1,634 1,604 1,634 1,604

7,729,577 4,572,853 7,315,678 4,248,456

MBI - RZTTEMFT_A=+—R ' ARTREEEESTE AL EEAEAEERBEEE T
(ZZ2Z=F : BNABARTLERBEEAFT) 2B E 58 A EHE RPN INF4EE 2N Kthe comptroller
of the currency AT & B AR 2 23K

R-ZFZEMNF+-A=1—R LAEAE LM EAREFEREANEECHERRZERRMESTRAS
REABRFINEESRE (CTT=F : BRRL2ESFRATEENFT) -



Tt

REZHEERNEARRE

()

HRZEH ERKRE

PG EERE

FLEMBD - BAAE
IREE 2 FERh R
H[FIE I ERE R R

ARPRHIERERT -

=L
REEEARAR

B AR AT

BMBREBR AT

EEASRRERAF

i-Tech Solutions Limited

FTEEH

EEuISE
BRI 2 IR

RIKFTELZE
A TTH R
RE A Z IR

Bixk
ASRR

EBRR
S BRIR R

Eaiisck
BB

BB

BB

0

BB

O AEEARITERRZARSNBE 2B ZEEHH -

MBAFRE

I EMRD - RAAE
(=YD
LRl=UNCIEER

BT

130,438

iR B P &

A%

2003
BETT

127,863

BT T

81,000
(17,238)
31,300

ASRAT

2003
EETT

81,000
(17,238)
31,600

95,062

95,362

BRTRAZIE
AERERRARTR
BESNEELRAE
SRAREBRER
SREESREET

EESFRREER
ABSREEEEER
REFEREBRER
SREESEET

S EREBH
SREESEET

RESFER SRR
SREEBHET

EEAREER
SREESEET

BT

30,957
2,070,386
(277,627)

RRITEHRZ
EERED

AP 20%0

AP 14.29%

21%

16.67%

50%

ARAT

2003
BB

30,942
1,985,085
(456,690)

1,823,716

1,559,337




bR B P 5

Tt HEZHEEBEKMBEARRE @

(2)

MBI E @)
MEBARERIT

=1
LEBBERAT

LBEERT
(REA) BRAF

LBRAERT

EFARAT

TEHMEERAR

LEREERAR

FEREEEERAHE

Shacom Property
Holdings (BVI) Limited

Shacom Property (NY) Inc.

Shacom Property (CA) Inc.

THEEREBRAR

Infinite Financial
Solutions Limited

rERRERERELT

FTEEH

BEER

REH

R AR

EREARTS

HERS

SNERS

FBERE

KA

ESEE

MERE

MERE

BEFRE

REERBER

2 &R IR

R A

FIEMBRARIARITEERS °

Eatlipckad
5

BB

0

BB

0

BB

B )

S

e

£

BB

0

BB

EBRTREZFHE
LRERE Ak
SREEESEMAT

ShRKREBR
SREEEEEGET

EFREBR
SREEEEEET

B R A
BREEEEERET

EEREBR
ShEEREEEMAT

EEBCE AR
BREEEEET

ABEAB
SREEZTET

R E R
BREEXTET

RECE Ak
BREEXTET

EERE AR
BREEEEET

ARITHEZ
ERERER

100%

100%

60%

100%

100%

100%

100%

100%

100%

100%

80%

100%



iR B MY &

TN BEEEE

REE
TEOEARR A&t
BETT BETT BT
ANE S B
—ZEPNFE—F—H 2,103,443 505,255 2,608,698
FRARE 102 41,558 41,660
BRERHE 3,533 1,688 5,221
FAHE - (11,866)  (11,866)
“EERFtZA=T—A 2,107,078 536,635 2,643,713
2RTE
—ETNFE—F—H 272,601 320,952 593,553
FNRTT 26,738 73,316 100,054
BERHE 481 1,462 1,943
FRHERED = (10,887)  (10,887)
—FERFF-A=+-A __299820 _ 384,843 684,663
IREFE
“EENF+-_A=+—H 1,807,258 151,792 1,959,050
—EE=F+-"A=+—H 1,830,842 184,303 2,015,145

FIEEZRAESRGESTAOT
—TENF+=-A=+—H
24D PN 711,644 536,635 1,248,279
BE—NWh=FHE 1,395,434 1,395,434

2,107,078 536,635 2,643,713

—EE=F+-fF=1+—H
B AE 708,009 505,255 1,213,264
B—NAN=FRE 1,395,434 1,395,434

2,103,443 505,255 2,608,698




bR B P 5E

TN BEEEE @

ANERAT
TEO RAREE =1
BT BT BT
KA ESHE
—ZEPFE—F—H 2,062,850 516,818 2,579,668
FRARE 102 47,809 47,911
BRERHE 161 1,591 1,752
FAHE - (11,605)  (11,605)
“EERFtZA=T—A 2,063,113 554,613 2,617,726
2RTE
—EEMFE—F—H 267,527 325,614 593,141
FNRTT 26,213 78,220 104,433
BERHE 35 1,378 1,413
FAHERZED -~ (10,699)  (10,699)
—FERFF-A=+-A __293775 394513 _ 688,288
IREFE
—EENF+—A=+—H 1,769,338 160,100 1,929,438
—TE=F+-_A=+—H 1,795,323 191,204 1,986,527

FIEEZRAESRGESTAOT

—TENF+=-A=+—H

1B AME 667,679 554,613 1,222,292
BE—NWNh=FHE 1,395,434 - 1,395,434

2,063,113 554,613 2,617,726

—EE-F+-H=+—H
B AE 667,416 516,818 1,184,234
B—AN=FRE 1,395,434 1,395,434

2,062,850 516,818 2,579,668

M BARRBZHERFER -

O PAGEFIHZ1TE A TRt —REMERIN BRSO DESKBHEBITR - NA=ZF+ AT EMEZBLEXETLE
i - BB ERBREBATEER[RR -

—TEREN D ERRENENEBIMBOABLERMEARBERTR _EZ_F+—AUMEBER - R-TZMF+
“A=t-R AR RE-RENECTENZGEEARGEARELTL2ARGNERTT (CTT=F  BR2F2A
BRfERFT) -



iR B P &

TN BEEE @

AURNMERGRZENETIL - REEIIR L2 RASRABEEFLALRKEERTT (CTT=F : BKk
TRARRRAET) -

TEZRAFERE
rEE BERIT
2004 2003 2004 2003
BETT  B¥TT  B¥Tx  BETx
KA ZETE 111,060 110,570 73,140 75,051
EEOES
RHRY (R+FUL)
- EAERE 1,298,126 1,322,929 1,298,126 1,322,929
- EAREIMERFE 313 304 313 304
FHEIMEY (TERTF)
- EAERE 397,759 397,039 397,759 397,039

1,807,258 1,830,842 1,769,338 1,795,323

Th RXRREGMESMEBZERRFARE
FEREbEBERZERRFATERT - A=+ BZANIMAZ MBERAMNMT :
AEERRT

2004 2003
BETT  AETET

BER 513,486 547,532
=EAKIAT 1,446,893 1,380,511
ZEANEE—F 1,100,000 —
—FUEERSF - 1,100,000

3,060,379 3,028,043




bR B P 5E

-1+ BEEX

A5E 1T
2004 2003 2004 2003
BETR BT BMTR  OBETR

& B R R RIR P 5,907,603 4,629,212 5,907,603 4,629,212
BERER 18,644,144 16,946,024 18,644,144 16,946,024
TR R BATER 32,732,662 35,047,057 32,731,347 35,012,890
SNEE ST 388,500 388,000 388,500 388,000

57,672,909 57,010,293 57,671,594 56,976,126

FREFNT A=+ HEANIHR 2 HBBRATIAT :

ES ARAT
2004 2003 2004 2003
BETT A%t BETr  ARETT

BER 25,206,432 22,364,748 25,206,250 22,363,466
=EAKIAT 31,017,952 32,064,350 31,016,819 32,032,726
“HANEE—F 1,423,119 2,549,198 1,423,119 2,547,937
—FUEERSF 25,406 31,997 25,406 31,997

57,672,909 57,010,293 57,671,594 56,976,126

—t— BRTZERE
BETZEFRENT ZA=T—HEANIHBE ZHARBRAFTWT
AEERRIT

2004 2003
BETT AETT

“EAREE—F 1,240,000 1,698,000
—SFAEERF 1,460,000 1,240,000

2,700,000 2,938,000




iR B MY &

HREREES
REE BT
2004 2003 2004 2003
BETT AT BETx AT
PR & 72,061 71,336 72,049 71,309
GTARES 302,194 347,176 302,194 347,176
BT EES (D) 109,901 98,247 109,000 97,500
BLEREEE ME=1+=(2)) 149,762 161,419 149,697 161,362
H e K TR 503,738 465,693 499,768 463,203
1,137,656  1,143871 1,132,708 1,140,550
s : BIEAEES 22
REE ANER1T
2004 2003 2004 2003
BETT BT BT BT
—A—H 98,247 100,315 97,500 100,059
o FER L IRE 111,242 99,463 109,853 98,200
A Bl (5,381) (13,129) (5,381) (13,129)
B N FERES B (94,207) (88,402) (92,972) (87,630)
+=-A=+—H 109,901 98,247 109,000 97,500
HMRBEREEEN T —A=T—BZ4KNFHP 2 MR AT
REE BT
2004 2003 2004 2003
BETT AT BETx BT
BEA 452,283 437,283 449,086 436,100
= EEEYYEN 418,422 444,396 418,422 444,257
=BANAEE—F 38,108 17,011 36,607 15,315
—FULERF = 4,708 = 4,708
REEERHA 228,843 240,473 228,593 240,170
1,137,656  1,143871 1,132,708 1,140,550




bR B P 5E

—t= AYRELERBER

AEHE AREBAT
2004 2003 2004 2003
BRTT A%t BETr  ARETT

ANEAR IR (FIREH) 13,111 35,966 12,371 34,897
EIERTE (FizE2) 149,762 161,419 149,697 161,362

162,873 197,385 162,068 196,259

() AHEABiE
ES ARAT
2004 2003 2004 2003
BETT A%t BETr  ARTT

BEFNEH 734 23,507 = 22,930
BN 12,377 12,459 12,371 11,967
13,111 35,966 12,371 34,897

(2) ERBIA
BAFXBAELZEEREURAED 2 TLHACRBE (Z2F=F : Ao TtHL) NABEKHE
SEREFTERRE MBI CEEHBOUAKBAXZEREBRTRTER AR R E - EEFH A
&)/ BEZEPNT :

(
EEHBRE

AT EEHRRRED SENME -+ [HaEM RERIA -

RIRIRZ nEE

—WEE  HERE =30 Hft &%

BT BT B%Tx A%t BT
N ]
R-ZZTZEWNF—A—H 78,860 (12,127)  (219,037) (9,115)  (161,419)
BREER (X & (10,441) 3,516 - (4,403)  (11,328)
BN BENGEHERS - - - 9,000 9,000
EREEER (HE=1+5) - - 13,985 = 13,985
RZZEMFE+=-A=+—H 68,419 (8,611)  (205,052) (4,518)  (149,762)
ARERIT
RZZTNF—A—H 78,860 (12,070)  (219,037) (9,115)  (161,362)
BREER () & (10,441) 3,524 - (4,403)  (11,320)
BN BENGEHERS - - - 9,000 9,000
ERFEEER (= 1+51) - — 13,985 — 13,985

RZZTEMF+-_A=+—H 68,419 (8,546)  (205,052) (4,518)  (149,697)




= APREZEHREERS @)

(2)

iR B P &

EFERTE (30)
BEEREEE®

RIERZ JliEE

—MERE  TEWE =4 HAh BE

AETT AT ATt A%t A%t
rEE
R-ZEE=F—H[—H 64,484 (7,673)  (200,944) (4,914)  (149,047)
BREEIKRER, (ZE) 14,376 (4,454) = (4,201) 5,721
ERFEES R (T +51) - - (18,093) - (18,093)
RZZEE=F+=-A=+—H 78,860 (12,127)  (219,037) (9,115)  (161,419)
AERAT
R-ZZEE=F—HA—H 64,484 (7,673)  (200,944) (4,914)  (149,047)
BERERIRER, (B 14,376 (4,397) = (4,201) 5,778
EREEXRIE=1T1) - - (18,093) - (18,093)
RZZEE=F+=-A=+—H 78,860 (12,070)  (219,037) (9,115)  (161,362)




bR B P 5E

1= APRELZEHEEE @)
(2) ELEFRIE @)
EEHIBEE

AT BREHRIREED SENHEE T [EmRIE]A -

RIRIEZ hniE

—REE  HBHE Hft &%

BETT BT AB%Tn A¥Tx
N ]
R-ZZTEMF—H—H 29,380 (2,252) 2,809 29,937
BERBRIEE 880 1,067 581 2,528
B ZR 235 37) 24 222
RZZTEWF+-A=+—H 30,495 (1,222) 3,414 32,687
FRAT
RZZETNFE—HA—H 29,380 (2,252) 2,809 29,937
BREER ZR) B (266) 1,066 581 1,381
BE N ZERR 235 37) 24 222
RZZTEWF+-A=+—H 29,349 (1,223) 3,414 31,540
FEBRRT
R-ZZEE=F—F—H 27,831 (1,894) 160 26,097
ERBRER, () 1,417 (267) 2,659 3,809
M = 132 (91) (10) 31

N_EE=F+-A=+—H 29,380 (2,252) 2,809 29,937




iR B P &

= APREZEHREERS @)
(2) ELEFRIE @)
AFEERFEER (B, / XBZEERBNT -

2004 2003
BRETT  AETET

IR R 2 1
- TEEHFEWE=T0) (4,136) 15,881
- REEHEBA (HE=1Th) (9,849) 2,212

(13,985) 18,003

AERAERAEEROBRTT (CEE=F  BRaAERAEHTT) CEEHAC R REEN 21T
EERRBRRERERBEN  WRRTEERFEEENELRAFE 2 28 JETEHA -

0 BR
REBRRT
2004 2003
BETT  AETT
EERRA
2T ERFRAEYEAET 3,000,000 3,000,000
BETREREA

ATERSREYEAET 2,000,000 2,000,000




bR B P 5E

“+h
rEH
EE S
BE4EZ TE  REEf
EXffE  EfRRB BE/ (B4 TERE  RBEA CH
BT BMTx BT B¥Tr  B¥Tr  B%Tx
“TEMF—-A—H 28,425 1,009,940 (28,751) 6,505,388 1,162,939 8,677,941
RERG L HEMREREEF
ZIEERRE = (12,313) = = 12,313 =
BHEEFEERBEFMER
ZEEEEHE - — (30,459) — - (30,459)
{EFBEERREF AT EEES - = 31,980 = - 31,980
EERE 2 (ME=1t=(2)) = 4,136 9,849 — - 13,985
L EE - — - 3,092 76 3,168
ABRIRAR - - - 505,000  (505,000) =
KEERF - - - - 1,316,339 1,316,339
KEEZARE - - - —  (400,000)  (400,000)
“EEMFE+=A=+—H 28,425 1,001,763 (17,381) 7,013,480 1,586,667 9,612,954
RE
“ETNF+ A=+ AZRBEF 1,586,667
REERERE (460,000)
“EENF+-A=+—H 1,126,667
ERIT
TE REEfR
EfifAE  GE(B4) SEHRE  RRER Bt
BETT BMTT BMTn  B¥Tn B%Tx
“ZTNF-A—H 1,009,940 (32,863) 6,245,382 1,138,687 8,361,146
REG L EMREREEF
LITEEHE (12,313) = - 12,313 -
AHEEFEERREFMER
ZIREE R = (30,459) = = (30,459)
(EEERRESC ATEES — 21,211 — — 21,211
ERERE 2 (ME=1=(2)) 4,136 9,849 — — 13,985
R =% — - 3,092 602 3,694
ARERRAR - - 500,000  (500,000) -
KEEHF - - — 1,306,395 1,306,395
REEMRE - - —  (400,000)  (400,000)
“EENF+-A=+—H 1,001,763 (32,262) 6,748,474 1,557,997 9,275,972
RE
“TEME+ - A=+ H2ZRBEF 1,557,997
REERERE (460,000)

“EENFE+-_A=+—H 1,097,997




iR B MY &

—th f#fE @)

rEE

kB e

BEEL 1 REEf

AR ERGE BE/ (B TARE  RIEF G

BEFT  A¥TT  A%Tr  A¥%Tr  B%Tr  B%Tx
“TE=%—-f—H 28,220 1,041,322 (46,214) 6,008,322  1,045609 8,077,259
Pt — R 2 205 — — — — 205
RERG L HEMREREEF
LIEEMRHE = (12,501) — - 12,501 -
RENHEREME 2 BEZRD - (3,000) — - = (3,000)
AHEEFEERBEFMER
ZREEL#E - - (9,237) -~ - (9,237)
EFEERGEF A TEES - — 28,912 = = 28,912
ERERE 2 (ME=1=(2)) = (15,881) (2,212) = - (18,093)
EHER - - - (7,934) (3,201) (11,135)
ARERRAR - - - 505,000 (505,000) —
REFER - - - - 1,013,030 1,013,030
REEMRE - - — - (400,000)  (400,000)
“EE=E+ZA=+-H 28,425 1,009,940 (28,751) 6,505,388 1,162,939 8,677,941
&
“ER=ET A=+ —HZRBEF 1,162,939
KEERERE (400,000)
“EE=E+-A=+-H 762,939
AIRIT

1E  RESMH
EftGRE R (B  LTRREE RBEF CH
AETT A¥TT A%Tn  A%Tr  A%Tx

“TT-F-H-H 1,041,322 (46,214)  5753,324 1,021,958 7,770,390
RERG L HEMREREEF
LITEEHE (12,501) — - 12,501 -
RENHEREME L BEZRD (3,000) — - = (3,000)
AHEEFEERBEFMER
ZREEL#E - (9,237) -~ - (9,237)
EFEERGEF A TEES — 24,800 = = 24,800
ERERE 2 (ME=1=(2)) (15,881) (2,212) = - (18,093)
EXER - = (7,942) (2,594) (10,536)
ARERRAR - - 500,000 (500,000) —
REF R - - - 1,006,822 1,006,822
REEMRE - — - (400,000)  (400,000)
“EE=E+-A=+-H 1,009,940 (32,863) 6,245,382 1,138,687 8,361,146
R -
“ER=E+ A=t —HZRBEF 1,138,687
REERERE (400,000)

—ER=FT_A=1—H 738,687




bR B P 5E

1R GEBEESRERZMEFE

() BRI EREE2ESH RS (R //Mb%u¥§E:Z§TW§§§
2004 2003
BETT BB TT

BR A5 B A 1,542,133 1,208,048
P kR (R 88 2 7 Al (4,955) (1,970)
RIF REIRAER 14,984 165,701
e 100,054 76,395
HEETEAE 2 FER 888 3,794
HEREEIMARF REFEEREES 2R RRER (25,910) (17,568)
REZIMAES  HH 49,351 12,449
REZIHMBAESRIEFEERAEEFZFERA (621,453)  (609,951)
ERBEBERBEFZBRBBA (11,181) (12,420)
BRETZERE NS H 20,202 50,838
EEEEREFAREDHI EXEDRERALHE 1,064,113 875,316
EEEEY (GBI, R
FEWCR B~ TR H R AR IR 100,690 (459,837)
REEF - MR kKEEHE (2,118,886)  (533,064)
BEER (406,331)  (179,341)
EEERGES (137,327) (23,455)
KB RAZX (REBABB=@EA) (497,207)  (337,244)
EHF A R EA S RE (RI AR BE=EAH) (477,592) 1,468,537
BE2EFE(REBABB=[EA) 136,719 426,326
EEEE LM/ (D) -
FERTAIS « FERT S H R E A IRIA 28,450 114,279
EIEFR 662,616 948,096
[RIZE I Bt & RIS < TR K R IF ARTE

(REER@B=(EA) = (24,000)
EEFRZRD 1,497 =
BE 5 8 EE (429,543)  (974,066)
KEWBEHELEH RS (R RAFE (2,072,801) 1,301,547
BERNEBNEHTT (186,707) (24,901)
[RENNEZ/ TR (38,118) (25,599)

RELEITHZEE (R RAFHE (2,297,626) 1,251,047




iR B P &

N GEBRERERZMEE®)
(2) FABMEZEEHDIT

BT

ZERE

BT T

“TE=F—HF—H#&H 4,088,000
RERE 2B &ML F5E (1,150,000)
—EE=F+-A=1+—R&H 2,938,000
REME 2 REMLFE (238,000)
—EENFE+-A=+—H#&H 2,700,000

(R) ReRFRR[EBEE 2EHHT

2004 2003

BETT  ARTT

B e KA %R E & B 642,251 478,220
SR EN RS 18,499,525 19,975,219
THIFMEEREM S S
(REIEIRE=EAN) 1,763,573 3,205,838
B FRREERE . 2BINETE EMZEX (7,871) (9,368)
W FEREM S BEE 2 TRRIFATE
(REBBE=EARN) (1,960,379)  (1,928,043)

18,937,099 21,721,866




bR B P 5E

—tt BERBRUINZER
() ZBRERSHALE
NTRBRERBHINNEARMERAEANEEIRE

AEE AIRAT
2004 2003 2004 2003
BETT A%TT  B%Tr  A%TR

EREEZERE 1,508,201 1,554,755 1,508,201 1,554,755
BoEB 3 EEE 4,611,502 4,610,936 4,611,502 4,610,936
Higs - REEEA
- —FLARSK A E B0 20,896,555 17,908,037 20,895,373 17,875,967
-—FRIUE 3,219,326 2,899,403 3,219,326 2,899,403

30,235,584 26,973,131 30,234,402 26,941,061

() tT£TA
NTREEEENMETANRTANEEIRE -
AEENRT
2004 2003
BETT  BETT

HNEB #Y

REEH 6,117,778 7,139,069
FEEL

FXBHEL 2,092,266 2,618,677

8,210,044 9,757,746

SNERNEIRERARRFBRMETLRS  ARBRRITUEFAEARE -

MEEHENTRNEARFEERHA 2ES - MBRARI LSRR EE 2 Bt EERR -

AEBNAFEWR AL ERFEEERY - SUA T 2 2 BHINEE 2 AT -



iR B MY &

—tt EEERRUNZAR®
ATRTZA=T-REAERBRMINZ ERNANSE  FEERMETHSEREBMA :

FERR EERER

¥ ¥
kA 8 EERF ANEE w8 BEMA
2004 2004 2004 2003 2003 2003

BT B%TR BRI BRI EBTR A% TR

REE

HBBERERAE 30,235,584 3,981,779 26,973,131 3,865,839

fTHETA
— SNERL 6,117,778 73,734 112,170 7,139,069 82,778 125,874
- MEGH 2,092,226 5,474 661 2,618,677 7,813 3,954

38,445,588 4,060,987 112,831 36,730,877 3,956,430 129,828

ANERT

FEBABERSIEAE 30,234,402 3,981,779 26,941,061 3,865,839

TTHETR
— SNERH 6,117,778 73,734 112,170 7,139,069 82,778 125,874
- FIZEL 2,092,226 5,474 661 2,618,677 7,813 3,954

38,444,406 4,060,987 112,831 36,698,807 3,956,430 129,828

FERERZRAEUBEEERAM TR  BRERAN - GRE  EREMREEEE A - Pk zARE
A LEAFFREEERERER - AL ERSE - SRERHEPZEFRHE - BENAEERT - HAEE
KB B3R -

BEABRMIN EB T ARBINE RN KRTIZ LPET BB MIEHR S -
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AEE AERAT
2004 2003 2004 2003
BETT A%t BETr  ARETT

BRI AR REBNERSE 11,720 10,958 15,294 13,199
BERUEHRARIT AN E 2,712 4,486 2,712 4,486
14,432 15,444 18,006 17,685
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ARBRBIAIN-FETEF A=+ ARZZF=FTA=+—H  TUBEZEXRETRR
R MO BT :
ES ARAT
2004 2003 2004 2003
BRTT A%t BRI ARTT

B ihE

— AR 34,926 30,604 36,635 32,267
FE_FEERAFN 47,827 39,584 56,477 47,446
ERFE 1,536 841 7,503 8,416
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2004 2003 2004 2003

BETT BRTT BETx EBTT
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BEREHBE 2 EAMMEIEER G EH 54,411 36,485
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B2 & HoAth & Bhil A 2 17k R R A SRIR 408,519 414,969
ERERCELEAZFELZRBAR 303,951 240,141

BRERUATEEARBREAR RAKKIER QR Z B R 2 &6k -

AEERRIT
2004 2003
BETT  AETET
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2004 2003
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BRERATEERBERER RBRERRERBIEN 2 AR 2 &8 :
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2004 2003
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[SEE 15 15
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BERIHABZBAREEEERR I ESR 2,000 2,000
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L EXRRRARBESLR

2004 2003
BARRHLE 24% 23%
RABERT R 23% 23%
MEE S X 64% 74%

BAZRLERERBRIEGRIE=ZMRAAER_SZMNF+_A=+—HARRIT - LHMBERAA
FERERRAR - LEKREEEAMRAT - Shacom Property Holdings (BVI) Limited + Shacom Property (NY) Inc. -
Shacom Property (CA) Inc. 82 EFREEREER AR AL E o

KRR CEATREEXERERBLEHEEREM BT ERARERTCEARH3I REEREE B 2 TEER
(EREAECEARRLE -

MBE 2 ERBBRITEGROIEDMHRARRTR EAMBERARDAUBFRE T —EEA L FORBE S X
IR EFIEFFEHR -

AU ELESRESEREERNT —A=T—HEAR LR 2B ERERER 2RO :

2004 2003
BETT  AETE

LB R
R PR B AR AR 2,000,000 2,000,000
& 7,283,607 6,669,396
Bk 853,732 613,483
10,137,339 9,282,879

BT & A
TR TR EEEG M AR 701,234 706,958
EEEERBREFNEMRHEE (17,381) (28,751)
—MRIREHS 378,066 411,696
P N A ABRR e A 1R {E 1,061,919 1,089,903
HRAT R B ANEL L 85 11,199,258 10,372,782

BARER @ENIHIAR

REMBE QAR RN (75,306) (57,375)
HEBER AR R AL (86,257) (87,493)
HEHRAZEHIEEE 22 = T3 ERARE (24,300) (24,600)
EEMBITHEREBORARE (260,256)  (259,670)

(446,119)  (429,138)

HRE R B ANE LB 5E 10,753,139 9,943,644
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() ROIREMNBD 2 EFPEFEE

EREAFERZER
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- WEERE
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- PRIGE
- BRELLR
- HBERTEX
- BlEX
BRERERRE
- BRI - BA
- BE  IRERERE
- Hfth
EA
- BE[REFHERE
[FAAZREERE X
[MEEERTEZ
FERBER
- BEHMEEDEZLER
- EREER
- Hfth
Bo5mE
EEABIMERZ R

HAHBER

AEHE ARAT
2004 2003 2004 2003
BT BE%TT  BETr  BETx
966,512 1,166,997 966,512 1,166,997
5,542,128 4,614,325 5,521,634 4,582,983
299,502 15,359 299,502 15,359
5,455 5,565 5,455 5,565
485,862 479,857 482,336 478,085
1,303,741 910,452 1,302,689 907,547
340,181 189,447 321,873 166,935
4,342 608 4,342 608
911,726 1,062,662 911,726 1,062,662
2,785,393 3,264,354 2,762,035 3,239,951
565,847 709,580 556,375 698,342
4,931,785 5,086,666 4,858,231 4,999,231
319,837 337,038 319,837 337,038
1,420,680 1,068,873 1,405,409 1,046,982
5,028,950 4,423,032 5,028,950 4,423,032
5,285,490 4,814,410 5,283,831 4,812,400
30,197,431 28,149,225 30,030,737 27,943,717
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BEERAENRSHUTFAEMSE > JWREHRR

ZERAMERD R -

REE
WmER
2004 2003
BETIT AETT
B8 24,150,000 23,356,000
1EEM 4,124,000 3,805,000
ERAT
BE
2004 2003
BETIT AETT
B 23,984,000 23,151,000
1EEM 4,124,000 3,805,000
B EEE

A5 — ATHERMAR A B

TRITER
2004 2003
BETT AT
370,000 592,000

TEITEN
2004 2003
BETT AT
366,000 579,000

R HEFE - Al

2004 2003
BETT  ARTET
142,000 159,000
AREN

2004 2003
BETT  AETET
142,000 154,000

BEERBRRISHT  E LERA A BN T 2 RITREMERBEETFEEN  BES 1 B

XER  BAZERREREFRE (—KRME

 RURBREEFREATATEBER |

ARERMERE

BERIIFRFUTFRERNRZXN—TER  AZEROBTHRRXRTNEIDT  MABITHERE

BRI RN ZEFHOPTEN) -

AEBRRIT

—EEnF

TAR (MEREE)
LM
i =8

TAR (TMEREE)
LM
i ¢

BATREAM
TR
BET T

5,706,000
4,005,000
19,218,000

6,010,000
6,288,000
19,849,000

BET T

22,000
3,621,000

2,350,000
97,000

Hity

BET T

919,000
678,000
397,000

546,000
710,000
828,000

A
=1}

BET T

6,647,000
8,304,000
19,615,000

6,556,000
9,348,000
20,774,000
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BEIMER @)
(T) EHBESE

IR ERRAKB LR X E2EEN T 2R
DTTEM DR -

Z2RBA

BR 5 AT A
72
DEB R

MRS
WERE

BEAME

\\\\\

RS AERSEAE

R

Z2RBA
BRAL AT 7
B
DR ER
WERE
WEAE
WRAE

RS AERSEAE

HAHBER

FIMRRARIT AN EREFERCHREEN

BhlzE
B8 B ENM % 85 e
BT B¥Tr B¥Tx BEFT  BETR
2,124,478 39,776 161,028 - 2,325,282
1,410,616 26,067 105,450 - 1,542,133
(188,910) (5,208)  (31,076) ~  (225,194)
(600) - - - (600)
1,221,106 20,859 74,374 - 1,316,339
66,635,110 6,738,327 6,235,982 (3,419,848) 76,189,571
55,430,444 6,720,572 5453,161 (3,033,233) 64,570,944
28,085,063 179,774 1,970,747 — 30,235,584
bl

B BOM EL FOEIES e
BETT A%t A% AETT AT
1,896,726 44,311 153,218 - 2,094,255
1,082,845 27,943 97,260 ~ 1,208,048
(159,954) (7,787)  (26,878) ~ (194,619)
(399) - - - (399)
922,492 20,156 70,382 — 1,013,030
65,010,439 6,878,550 5,974,006  (3,059,494) 74,803,501
54,854,609 6,861,184  5266,305  (2,861,981) 64,120,207
25,022,986 164,119 1,786,026 - 26,973,131




AP BEER

kil BEIMER @)
() REB
RNEBNFTEZRELIRTREERFEMKEE  AnATERGERT  HE - ELEENEMER -

(At | X BERERER KRERE - F7FERE - MEEERMRRAEZRE

Ho}

UEBI 2 BOME « WMAZ DB T HREBIEL 2 ERBAS  TRERAMEEUARRESER
BEREITDIKESERNE - KA DEEREBHELC ERRARABIECERER - BEZD
EOREZXFERABRABAIRL L EE

—EENEF
REE

TER

EERIT HE BEoeE HER %

BETT BE¥TT BETR BETT BT
EERA 1,313,699 315,633 354,822 341,128 2,325,282
HMBREHSR & E R 864,043 236,450 223,795 202,852 1,527,140
eyl 849,676 235,833 223,795 202,852 1,512,156
R A A 853,563 235,757 249,553 203,260 1,542,133
RREE 28,463,365 4,660,994 42,365,640 699,572 76,189,571
ANER1T

ZER

R HiE BEoeE HERK A&t

BT B¥Trt BT BETT BT
EELON 1,308,090 315,633 353,731 336,556 2,314,010
MR EESR ZEE 5T 861,605 236,450 222,759 200,209 1,521,023
EEil 847,238 235,833 222,759 200,209 1,506,039
BRAR AT A 846,789 235,757 248,517 200,071 1,531,134

RREE 28,189,827 4,634,758 42,354,969 661,099 75,840,653
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BEIMER @)
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EEBA
HIB 5212 B 300
BT
AT

WEAE

EERA
HIK R E S A2 L)
ERUT
BT

REAE

HAHBER

RRIRTT HE EAeEE  HoXH CE
AETT A%t ATt BBt AETx
1,273,388 311,246 303,325 206,296 2,094,255
935,547 183,770 249,702 (11,014) 1,358,005
785,868 167,748 249,702 (11,014) 1,192,304
784,064 166,936 267,186 (10,138) 1,208,048
26,834,417 4,025,273 43,263,112 680,699 74,803,501
TEX
RRRIT fE A& - HEMEH Bt
A%TT A%TT ABTt  AETT BBt
1,268,894 311,246 298,573 199,195 2,077,908
934,817 183,770 245,012 (12,680) 1,350,919
786,833 167,748 245,012 (12,680) 1,186,913
785,267 166,936 262,496 (14,012) 1,200,687
26,524,822 4,002,738 43,265,033 651,272 74,443,865




AP BEER

AEE AIRAT
2004 2003 2004 2003
BETT ARTT BTt A%TR

A B Kt O H#E 191,611 178,415 191,611 178,415
TERITREE RS 287,806 177,402 284,375 176,712
Hiil 39,367 36,241 39,367 36,241
BE 3K 50,683 44,934 50,683 44,934
FEERE 49,401 49,206 48,485 48,064
HAh 3,180 1,910 3,136 1,828
&&t 622,048 488,108 617,657 486,194

~ ARREERECER
() BHZEFERCHREBEASZBRNE) LB RZFEFERFERBRZADLIT

REE
2004 2003
BET T % AETT %
BEREmDa
-=EANREESREA 71,454 0.24 52,988 0.19
-ANMEAAR EE—F 19,851 0.06 41,773 0.15
-—FRE 50,911 0.17 64,287 0.23
142,216 0.47 159,048 0.57
Bz mEAER 105,925 137,177
IR 2 mEE T 36,291 21,871
142,216 159,048
HEERRaREETEE

HiRmzmE 153,397 161,635

BN 2T ER 30,861 28,051
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B EPER CHREEBEAS ZBRME) 2B RZERERIEEPERE

HAHBER

BZBERHLIT @ &)

2004 2003
BET T % AETT %
BEREmD A
- =AU EERER 71,231 0.24 47,833 0.17
-ANEARREE—F 19,851 0.06 41,743 0.15
— —Epl e 50,911 0.17 64,287 0.23
141,993 0.47 153,863 0.55
BEMz@EER 105,702 132,147
IR 2 BEE T 36,291 21,716
141,993 153,863
HEERARETFEZ
153,097 155,846
27,648

B 2 BT RS 30,850

REREPER CHBRBH=EANLYR Lt (F)BASIR E5) 2 2B RZEER G TP ERER

ZBEDLIT :
ES
2004
BT T %
KERER 111,152 0.37
ARAT
2004
BT T %

REEGR 108,642 0.36

2003
BB

154,427

2003
BETT

149,548

%

0.55

%

0.54
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(A) BRRTEIEPER CHREEERE ZBRME) 2 Hik :

amEFEE (LN ()R

B EEE=EA N EMFIS
1Rt 2 BB

i EEBE={EA A T ek
REHMAEEBER
R&B BT BT MR

NETER A (IR B P 1)

(T) BAxxREtaf:

- =R EZREA

t BEZWEEE

WmEE

ES ARAT
2004 2003 2004 2003
BETT A%t BETr  ARTT

142,216 159,048 141,993 153,863

38,045 30,347 38,045 25,316

266,122 463,577 262,032 450,827

370,293 592,278 365,980 579,374

AR RIRIT
2004 2003
BETT AETT

522 161
AL RIRIT
2004 2003

BETT EETT

13,090 13,270
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BT B¥TR BT  B%Tr  B%Tx
=
KEBRBT
xET 35,020,000 (31,005,000) 2,551,000 (2,630,000) 3,936,000
e 2,019,000 (1,989,000) 31,000 (15,000) 46,000
MEXT 1,701,000 (1,710,000) 82,000 (26,000) 47,000
HEhEEKES 5,607,000 (5,649,000) 2,054,000 (1,928,000) 84,000
44,347,000 (40,353,000) 4,718,000 (4,599,000) 4,113,000
—TE=F
rEE
X 34,048,000 (29,567,000) 2,976,000  (2,795,000) 4,662,000
HE 1,805,000  (1,794,000) 80,000 (48,000) 43,000
= 324,000 (128,000) 203,000 (386,000) 13,000
HiE®EES 7,563,000  (7,541,000) 1,629,000  (1,632,000) 19,000
43,740,000 (39,030,000) 4,888,000  (4,861,000) 4,737,000
BERIT
xET 34,041,000 (29,567,000) 2,976,000  (2,795,000) 4,655,000
REE 1,805,000  (1,794,000) 80,000 (48,000) 43,000
=5 324,000 (128,000) 203,000 (386,000) 13,000
HEhEEkES 7,560,000  (7,541,000) 1,629,000  (1,632,000) 16,000

43,730,000 (39,030,000 4,888,000  (4,861,000) 4,727,000
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Shacom Property (CA) Inc.

Shacom Property (NY) Inc.

Shacom Property Holdings (BVI) Limited
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Infinite Financial Solutions Limited

EEBERITERERAR





