30/6/2004 30/6/2003
( ) ( )

969,810 1,036,982
(231,740) (344,225)
738,070 692,757
410,749 322,505
1,148,819 1,015,262
(390,417) (356,695)
758,402 658,567
(21,500) (107,277)
736,902 551,290
(324) (874)
26,139 12,608
(1,241) (1,326)
761,476 561,698
(100,828) (86,431)
660,648 475,267
(100) 1
660,548 475,268
30/6/2004 30/6/2003

( ) ( )

2,331 7,313
23,808 5,295

26,139 12,608




30/ 6/20B4/6/ 2003
( ) ( )

110,425 80,932
14,864 16,584
(19,204) (520)
(6,646) (9,000)
1,389 (1,565)
100,828 86,431

30/ 6/20B34/6/ 2003
( ) ( )

761,476 561,698
149,916 107,368
(38,940) (27,433)

9,806 10,393

(750) (3,377)
(19,204) (520)
100,828 86,431

ik
ik



30/6/2004  30/6/2003
( ) ( )
310,027 221,523
(10,562) (9,952)
299,465 211,571
62,829 38,846
(6,765) 13,245
904 1,414
10,672 9,001
43,644 48,428
410,749 322,505
30/6/2004  30/6/2003
( ) ( )
220,884 214,462
12,519 12,426
17,616 19,512
5,144 5,284
2,494 2753
50,633 35,093
2,483 2,565
10,971 10,452
4,655 2,425
6,362 6,033
7,044 6,000
1,607 2,737
5,452 5,210
3,335 3,494
3,514 3,436
26,704 24,813
390,417 356,605




30/6/2004 31/12/2003
( ) ( )
17,839,230 20,890,532
2,405,054 3,383,278
1,537,044 958,650
2,686,235 2,894,547
246,424 336,272
30,597,876 28,422,745
14,884,206 15,774,469
124,242 127,863
1,984,418 2,015,145
72,304,729 74,803,501
3,210,115 3,028,043
54,285,603 57,010,293
2,700,000 2,938,000
1,242,823 1,143,871
61,438,541 64,120,207
5,173 5,353
2,000,000 2,000,000
6,513,310 6,505,388
1,006,842 1,009,940
(91,056) (326)
- 400,000
1,431,919 762,939
10,861,015 10,677,941
10,866,188 10,683,294
72,304,729 74,803,501




30/6/20@4/12/2003
( ) ( )

30,683,481 28,149,225
(417,263) (401,572)
(180,548) (180,069)
30,085,670 27,567,584
188,574 206,391
323,632 648,770
512,206 855,161
30,597,876 28,422,745

30/6/20@4/12/2003
( ) ( )

5,020,081 4,629,212
17,188,479 16,946,024
31,687,143 35,047,057

389,900 388,000
54,285,603 57,010,293

30/6/20@4/12/2003
( ) ( )

964,228 1,166,997
5,341,187 4,614,325
417,666 15,359
5,315 5,565
536,064 479,857
1,256,095 910,452
303,075 189,447
2,347 608
1,061,880 1,062,662
3,481,235 3,264,354
637,666 709,580
5,033,285 5,086,666
306,904 337,038
1,272,926 1,068,873
5,193,379 4,423,032
4,870,229 4,814,410

30,683,481 28,149,225




30/6/2004 31/12/2003
( ) ( )

% %
597,058 175 654,033 2.10
(59,799) (61,755)
537,259 592,278
(111,006) (108,154)
426,253 484,124
66,305 68,455
30/6/2004 31/12/2003
( ) ( )
% %
43,966 0.14 52,988 0.19
14,717 0.05 41,773 0.15
70,140 0.23 64,287 0.23
128,823 0.42 159,048 0.57
95,798 137,177
33,025 21,871
128,823 159,048
130,525 161,635
33,660 28,051
)
30/6/2004 31/12/2003
( ) ( )
% %
146,131 0.48 154,427 0.55

30/6/2004 31/12/2003

( ) )
128,823 159,048
23,538 30,347
431,974 463,577
537,259 592,278

30/6/2004 31/12/2003

( ) )
2,492 161
162 -
2,654 161




30/6/2004 31/12/2003

( ) ( )

1,461,074 1,554,755

5,283,790 4,610,936

18,480,049 17,908,037

2,478,730 2,899,403

27,703,643 26,973,131

30/6/2004 31/12/2003

( ) ( )

6,329,457 7,139,069

2,461,228 2,618,677

8,790,685 9,757,746

30/6/2004 30/6/2004 30/6/2004  31/12/2003  31/12/2003 31/12/2003

( ) ( ) ( ) ( ) ( ) ( )
27,703,643 3,706,399 26,973,131 3,865,839

6,329,457 41,084 47,696 7,139,069 82,778 125,874

2,461,228 6,264 2,586 2,618,677 7,813 3,954

36,494,328 3,753,747 50,282 36,730,877 3,956,430 129,828




30/ 06/ 280412/ 200
( ) )

24% 23%

24% 23%

Shacom Property Holdings (BVI) Limited  Shacom Property (NY) Inc.  Shacom
Property (CA) Inc.

30/06/2004  31/12/2003
( ) )

2,000,000 2,000,000
7,277,900 6,669,396
663,101 613,483
9,941,001 9,282,879
704,789 706,958
(119,481) (28,751)
433,725 411,696
1,019,033 1,089,903

10,960,034 10,372,782

(64,215) (57,375)
(87,459) (87,493)
(24,300) (24,600)
(206,485) (259,670)
(382,459) (429,138)
10,577,575 9,943,644

30/06/2004  30/06/2003
( ) ( )

67% 75%




30/6/2004  31/12/2003 30/6/2004 31/12/2003 30/6/2004  31/12/2003
( ) ) ( ) ( ) )« )

25,974,000 23,356,000 537,000 592,000 129,000 159,000
3,730,000 3,805,000 - - - -

4,901,000 - 491,000 5,392,000
5,086,000 3,376,000 432,000 8,894,000
16,873,000 - 420,000 17,293,000
( ) ( ) )« )
6,010,000 - 546,000 6,556,000
6,288,000 2,350,000 710,000 9,348,000
19,849,000 97,000 828,000 20,774,000

30/6/2004  31/12/2003
( ) )

10,630 13,270




33,061,000 (28,487,000) 2,815,000 (2,294,000) 5,095,000
1,842,000 (1,851,000) 80,000 (41,000) 30,000
1,768,000 (1,774,000) 31,000 (25,000) -
5,584,000 (5,547,000) 1,631,000 (1,657,000) 11,000

42,255,000 (37,659,000) 4,557,000 (4,017,000) 5,136,000

( ) ( ) ) ( ) )
34,048000  (29,567,000) 2,976,000  (2,795,000) 4,662,000

1,805,000 (1,794,000) 80,000 (48,000) 43,000
324,000 (128,000) 203,000 (386,000) 13,000
7,563,000 (7,541,000) 1,629,000  (1,632,000) 19,000
43,740,000  (39,030,000) 45883000  (4,861,000) 4,737,000
)
( )
( ) ( ) ( ) ( ) ( )
78,860 (12,127) (219,037) (9,115) (161,419)
IC)( ) 5,251 1,474 - (79) 6,646
- - - 9,000 9,000
- - 22,981 - 22,981
84,111 (10,653) (196,056) (194) (122,792)
( ) ( ) ( ) ( ) ( )
64,484 (7,673) (200,944) (4,914) (149,047)
IC ) 14,376 (4,454) - (4,201) 5,721
- - (18,093) - (18,093)
78,860 (12,127) (219,037) (9,115) (161,419)

10



11

29,380 (2,252) 2,809 29,937
)/ ( ) (712) 351 (1,028) (1,389)
200 (32) 7 175
28,868 (1,933) 1,788 28,723
( ) ) ( ) ( )
27,831 (1,894) 160 26,007
I ) 1,417 (267) 2,659 3,809
132 (92) (10) 31
29,380 (2,252) 2,809 29,037
( ) !
30/6/2004 30/6/2003
( ) ( )
(3,058) 17,488
(19,923) 2,907
(22,981) 20,395




12



