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Insuring Agreement

Whereas the Insured by a Proposal and Declaration which shall be the basis
of this contract and is deemed to be incorporated herein has applied to
Paofoong Insurance Company (Hong Kong) Limited (hereinafter called the
Company) for the insurance hereinafter contained and has paid or agreed to
pay the premium as consideration for such insurance the Company will
provide insurance in the terms of this Policy.

The Company will indemnify the Insured if during the period of insurance:

1. the Property or any part of the Property whilst within the Premises is
lost, destroyed or damaged;

2. there arises any damage to the Premises falling to be made good by the

Insured;

as a result of:

a. theft or any attempt thereat involving entry to or exit from the
Premises by forcible and violent means provided there shall be
visible marks made upon the Premises at the place of such entry or
exit by tools explosives electricity or chemicals.

b. armed robbery or hold up from the Premises.

The liability of the Company for all loss, destruction or damage arising
during any one period of insurance shall not exceed:

1. in respect of each Item the Sum Insured for such Item.

2. in the aggregate the Total Sum Insured as indicated in the Schedule.

Exceptions
The Company shall not be liable for:
1. property more specifically insured.

2. loss, destruction or damage:

a. where any member of the Insured's household or any director,
principal or employee of the Insured is concerned as principal or
accessory.

b. resulting from any act committed by any person lawfully on the

Premises.

caused by fire or explosion.

d. resulting from a safe or strongroom being opened by the use of any
key or combination code:

(i) unless this has been obtained by violence or threat of violence
to any person.

(ii) which has been left on the Premises containing the safe or
strongroom whilst such Premises are closed for business.

e. arising while the Premises or any part thereof are in the occupation
of a sub-tenant.

f. directly or indirectly caused by or contributed to by or arising
from:

(i) war, invasion, act of foreign enemy hostilities, (whether war
be declared or not) civil war, rebellion, revolution,
insurrection, military or usurped power;

(ii) volcanic eruption, subterranean fire, earthquake or other
convulsion of nature;

(iii) riot, civil commotion, looting, sacking, pillage or labour
disturbances;

(iv) confiscation, detention, nationalization, requisition or wilful
destruction by any government, public or municipal, local or
customs authority;

(v) ionising radiations or contamination by radioactivity from any
nuclear fuel or from any unclear waste from the combustion of
nuclear fuel or any consequential loss and for the purposes of
this exception combustion shall include any self-sustaining
process of nuclear fission;

(vi) nuclear weapons, material.

(]

5. loss or destruction of or damage to deeds, bonds, bills of exchange,
promissory notes, cash, bank notes, cheques, securities for money,
stamps, stamp collections, documents of any kind, books of account,
manuscripts, computer systems records, medals, coins, livestock or
motor vehicles and accessories unless specially mentioned in the
Schedule.

Conditions

ls

The due observance and fulfilment of the Conditions hereunder or
endorsed hereon shall be a condition precedent to any liability of the
Company under this Policy.

Every notice or communication to be given or made under this Policy
shall be delivered in writing to the Company.

If the Proposal of the Insured is untrue in any material respect or if any
claim under this Policy shall be in any respect fraudulent or if any
fraudulent means or devices are used by the Insured or anyone acting
on his behalf to obtain any benefit under this Policy or if books
showing all purchases of goods or stock particulars of articles or goods
manufactured and of goods or stocks sold or otherwise disposed of shall
not have been duly and correctly kept during the time the Insured has
carried on the Business then this Policy shall be void and all benefit
thereunder shall be forfeited.

Each and every Item specified in the Schedule is separately but
similarly subject to Average that is to say if the Property Insured by any
Item of the Schedule shall at the time of loss destruction or damage be
collectively of greater value than the Sum Insured for that Item then the
Company shall bear only that proportion of the loss which the Sum
Insured bears to the value.

If any event giving rise to or likely to give rise to a claim under this

Policy comes to his knowledge the Insured shall:

a. give written notice to the Company as soon as possible.

b. give immediate notice to the Police.

c. take any other practicable steps to discover the thieves and recover
any missing Property.

The Insured shall exercise reasonable care in the selection and

supervision of employees and shall take all reasonable precautions to

safeguard the Property and to secure all doors windows and other

openings.

If the loss destruction or damage is covered by any other insurance the
Company shall not pay more than their rateable proportion.

The Insured shall keep a complete record of the Property at all times
and that the liability of the Company shall be restricted to the amounts
shown by the record to be present at the time of the loss.

The Company may at their own option repair or replace the Property
Insured or pay in cash the amount of the loss, destruction or damage.

. Immediately upon the happening of any loss, destruction or damage the

Total sum Insured and the Sums Insured upon the various descriptions
of Property which have been lost, destroyed or damaged shall be
reduced by the amount of the loss, destruction or damage unless the
Company consents upon payment of additional premium to reinstate the
full Sums Insured.

. The Insurance shall cease to be in force if:

a. the Insured carry on any business at the Premises other than that
stated in the Schedule;

b. there be any other material change in the risk insured under this
Policy or any change in the facts stated in the Proposal;

c. the Property shall pass from the Insured to any person otherwise
than by will or operation of law unless the Company shall by
endorsement of this Policy agree to continue the Insurance.

. This Policy may be cancelled by the Company sending seven days

notice by registered letter to the last known address of the Insured.

This Policy may be terminated at the request of the Insured at any time,
in which case the Company will retain the customary short period rate
for the time this Policy has been in force and also subject to the
minimum premium set by the Company.



Period insured not exceeding Short period premium

1 month 10% of the annual premium
2 months 20% of the annual premium
3 months 30% of the annual premium
4 months 40% of the annual premium
5 months 50% of the annual premium
6 months 60% of the annual premium
7 months 70% of the annual premium
8 months 80% of the annual premium
9 months 90% of the annual premium
10 months to 12 months Full annual premium — no refund

13. All differences arising out of this Policy shall be referred to the decision
of an Arbitrator to be appointed in writing by the parties in difference or
if they cannot agree upon a single Arbitrator to the decision of two
Arbitrators one to be appointed in writing by each of the parties within
one calendar month after having been required in writing so to do by
either of the parties or in case the Arbitrators do not agree to an Umpire
appointed in writing by the Arbitrators before entering upon the
reference The Umpire shall sit with the Arbitrators and preside at their
meetings and the making of an award shall be a condition precedent to
any right of action against the Company The cost of and connected with
the arbitration shall be in the discretion of the Arbitrator Arbitrators or
Umpire If the Company shall disclaim liability to the Insured for any
claim hereunder and such claim shall not within twelve calendar
months from the date of such disclaimer have been referred to
arbitration under the provision herein contained then the claim shall for
all purposes be deemed to have been abandoned and shall not thereafter
be recoverable hereunder.

14. This Policy and the Schedule shall be read together and any word or
expression to which a specific meaning has been attached in any part of
this Policy or of the Schedule shall bear such meaning wherever it may
appear.

Additional Clauses and Warranties
(The following Clauses and Warranties shall be applicable if specified
mentioned in the Schedule)

Alarm and Protections Clause

It is a condition precedent to the liability of the Company under this

Insurance that:

1. the Premises containing the Insured Property are fitted with a burglar
alarm system approved by the Company and that no withdrawal
alteration or variation of the system or any structural alteration which
might affect the system shall be made without the consent of the
Company.

2. the burglar alarm system and all locks and padlocks shall have been put
into full and effective operation at all times when the Insured's Premises
are closed for business and/or left unoccupied/unattended.

3. the burglar alarm system shall have been maintained in good order
throughout the currency of this Insurance under a maintenance contract
with the installing company.

4. all other protections provided for the safety of the Insured Property
shall be maintained in good order throughout the currency of this
Insurance and that they are in full and effective operation at all times
when the Insured's Premises are closed for business and/or left
unoccupied/unattended.

5. all keys and duplicate keys relative to the above alarm and protections
are removed from the Premises when the Premises are closed for
business and/or left unoccupied/unattended.

6. immediate advice to be given to the Company of any notice of
withdrawal of Police or any other security force or protections.

7. immediate written advice to be given to the Company if waming notice
is received from the Police for downgrading and/or withdrawal of their
response to calls from the alarm of the Three Tier Intruder Alarm Police
Response System.

Stock Declaration Clause

In consideration of the premium by the Stock Item(s) of this Policy being
provisionally calculated on 75% of the Sum Insured thereby the Insured
shall declare on the last day of each month the value of such Property in
writing to the Company within thirty days thereafter and if a declaration be
not so given the Insured shall be deemed to have declared the maximum
Sum Insured as the value-

If the Property described in (the said item of) this Policy is also insured
under any other policy the value declared shall be that proportion of the
total value of the Property which the Sum Insured on such Property under
this Policy bears to the total of the Sums Insured under all policies on such
Property.

The value declared shall be the average of the values at risk on each day of
the period between each declaration.

On the expiry of each Period of Insurance the actual premium (for the said
Item) shall be calculated at the rate (indicated in thc appropriate place in the
Schedule or as arranged) per annum on the average amount declared i.e. the
total of the sums declared divided by the number of declarations. If the
actual premium be greater than the provisional premium paid the Insured
shall pay the difference if it be less the difference shall be repaid to the
Insured but such repayment shall not exceed 50% of the provisional
premium.

In consideration of the Insurance not being reduced by the amount of any
loss the Insured shall pay the appropriate extra premium of the amount of
the loss from the date thereof to the date of the expiry of the Period of
Insurance.

It is warranted that every insurance on the Property be identical in wording
with this Insurance.

OBB 09/20:14(P)
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Paofoong Insurance Company (Hong Kong) Limited

Paofoong Insurance Personal Data (Privacy) Ordinance —
F W (0 [o Personal Information Collection Statement (the “PICS”)

Paofoong Insurance Company (Hong Kong) Limited (the “Company”) is a subsidiary of Shanghai Commercial Bank Limited, which, together with any of its subsidiaries, any of its
direct or indirect holding company, or any subsidiary, affiliate or associated entity of any such holding company are collectively referred to in this PICS as the “SCB Group”.
In compliance with the Personal Data (Privacy) Ordinance (the “Ordinance”), the Company would like to inform you of the following :

(A)

®

(©)

E

]

From time to time, it is necessary for you to supply the Company with personal data in connection with the application for insurance products and services as well as carrying out
by the Company of other services relating to these insurance products and services (including without limitation, those supplied via interfaces powered by artificial intelligence).

Failure to supply such data may result in the Company being unable to process your application or to provide or continue to provide the insurance products, services and/or the
other related services to you.

Data may also be collected by the Company from you in the ordinary course of the Company’s business, for example, when you lodge insurance claims with the Company,
generally communicate verbally or in writing with the Company, or otherwise carry out transactions as part of the Company’s services. The types of data which may be collected
include without limitation your identification data, contact data, financial data, behavioural data, biological data, geo-location data and data from public sources. The Company
will also collect data relating to you from third parties, including third party service providers with whom you interact in connection with the marketing of the Company’s products
and services and /or in connection with your application for the Company’s products and services..

Where applicable, the purposes for which data relating to you may be used, processed, stored (whether on the cloud or not), transferred, disclosed and/or exchanged by the

Company (whether in the Hong Kong Special Administrative Region or elsewhere) are as follows: -

(i) processing and evaluating applications for insurance products and services;

(i) providing insurance products and services to you and processing requests made by you in relation to our insurance products and services, including but not limited to your
requests for addition, alteration, deletion, maintenance and management of insurance benefits or insured persons, setting up of direct debit facilities as well as cancellation,
renewal or reinstatement of insurance policies;

(i) processing, adjudicating and defending insurance claims, conducting any incidental investigation as well as exercising the rights of subrogation;

(iv) performing functions and activities incidental to the provision of insurance products and services such as identity verification, data matching, and reinsurance arrangement;

(v) preparing statistics and conducting research, and designing insurance products and services with a view to improving the Company’s service;

(vi) marketing services, products and other subjects (in respect of which the Company may or may not be remunerated) (please see further details in Paragraph (1) below);

(vii

vii) exercising the Company’s rights in connection with provision of insurance products and services to you from time to time, for example, to determine any amount of
indebtedness from you and collecting and recovering from you or any person who has provided any security or undertaking for your liability;

(viii) complying with the obligations, requirements or arrangements for disclosing and using data that bind on or apply to the Company and/or the SCB Group or that it is
expected to comply according to:

(1) any law binding or applying to it within or outside the Hong Kong Special Administrative Region existing currently and in the future;

(2) any guidelines or guidance given or issued by any legal, regulatory, governmental, tax, law enforcement or other authorities, or self-regulatory or industry bodies or
associations of insurance or financial services providers within or outside the Hong Kong Special Administrative Region existing currently and in the future;

(3) any present or future contractual or other commitment with local or foreign legal, regulatory, governmental, tax, law enforcement or other authorities, or self-regulatory or
industry bodies or associations of insurance or financial services providers that is assumed by or imposed on the Company or the SCB Group by reason of its financial,
commercial, business or other interests or activities in or related to the jurisdiction of the relevant local or foreign legal, regulatory, governmental, tax, law enforcement or
other authority, or self-regulatory or industry bodies or associations;

(ix) complying with any obligations, requirements, policies, procedures, measures or arrangements for sharing data and information within the SCB Group and/or any other
use of data and information in accordance with any group-wide programmes for compliance with sanctions or prevention or detection of money laundering, terrorist financing,
fraud and/ or other unlawful activities;

(x) enabling an actual or proposed assignee, transferee, participant or sub-participant of the Company’s rights or business to evaluate the transaction intended to be the
subject of the assignment, transfer, participation or sub-participation; and

(xi) all other incidental and associated purposes relating to any of the above.

Data held by the Company relating to you will be kept confidential but , subject to your separate consent (insofar as the Personal Information Protection Law of the People’s

Republic of China (“PIPL”) is applicable to the Company’s process and/or use of your data) the Company may provide such information to the following parties, where applicable,

for the purposes set out in Paragraph (D): -

(i) any agent, contractor or third party service provider who provides services to the Company in connection with the operation of its business including administrative, data
processing, storage, telecommunications, computer, investigation, debt collection, and payment services as well as other services incidental to the provision of insurance
products and services by the Company (such as legal advisors, accountants, claim investigators, loss adjusters, medical and rehabilitation consultants, surveyors, specialists,
repairers, medical services providers, emergency services providers, debt collection agencies and data processing companies);

(i) related parties in case of claims such as airlines, transport companies, travel agencies, hotels, retailers, property managements, other insurance companies, and government
authorities including police, fire services and immigration;

(i) any other person under a duty of confidentiality to the Company or any group company of the SCB Group including any group company of the SCB Group, a business partner
or other merchant or affinity entity which has undertaken expressly or impliedly to keep such information confidential;

(iv) third party service providers with whom you have chosen to interact with in connection with your application for the products and services of the Company;

(v) insurance intermediaries, reinsurance intermediaries, reinsurers and co-insurers;

(vi) any person to whom the Company or the SCB Group is under an obligation or otherwise required to make disclosure under the requirements of any law or rules, regulations,
codes of practice, guidelines or guidance given or issued by any legal, regulatory, government, tax, law enforcement or other authorities, or self-regulatory or industry bodies
or associations of insurance or financial services providers binding on or applying to the Company or the SCB Group or with which the Company or the SCB Group is expected
to comply, or any disclosure pursuant to any contractual or other commitment of the Company or the SCB Group with local or foreign legal, regulatory, governmental, tax, law
enforcement or other authorities, or self-regulatory or industry bodies or associations of insurance or financial services providers, all of which may be within or outside the
Hong Kong Special Administrative Region and may be existing currently and in the future;

(vii) any actual or proposed assignee, transferee, participant or sub-participant of the Company’s rights or business;

(viii) third party reward, loyalty, co-branding and privileges programme providers;

(ix) co-branding partners of the Company and/or any group company of the SCB Group (the names of such co-branding partners can be found in the application form(s) and/or
promotional material for the relevant services and products, as the case may be);

(x) charitable or non-profit making organizations; and

(xi) external service providers (including but not limited to mailing houses, telecommunication companies, telemarketing and direct sales agents, call centres, data processing
companies and information technology companies) that the Company engages for the purposes set out in Paragraph (D)(vi);

(xii) any person with the express or implied consent of you ; and

(xiii) any third party in connection with Paragraph (D) (vii).

Such information may be transferred to a place outside the Hong Kong Special Administration Region. Insofar as the PIPL is applicable to the Company’s process and/or use of your
data, we will obtain your separate consent in relation to such international transfers.

To the extent required under the PIPL, the Company will, prior to sharing your personal data with third parties, notify you of the name and contact details of the recipients, the

purposes and means of processing and provision of your personal data, and the types of personal data to be provided and shared, and obtain your separate consent to the sharing

of your personal data. The foregoing data recipients will use the personal data to the extent necessary for the specific purposes set out in this PICS and store the personal data for
the minimum length of time required to fulfil the purposes, or insofar as the PIPL is applicable to the Company’s process and/or use of your data, in accordance with the PIPL.

Your data may be processed, stored and transferred or disclosed in and to another jurisdiction outside the Hong Kong Special Administrative Region as the Company or data

recipient referred to in Paragraph (E) considers appropriate and necessary. Such data may also be processed, stored, released or disclosed in accordance with the local practices

and laws, rules and regulations (including any governmental acts and orders), codes, guidelines, circulars and directions issued by regulatory or other authorities in such jurisdiction.

Some of the data collected by the Company may constitute sensitive personal data under the PIPL. The Company will only process sensitive personal data if strict protection

measures are put in place and there is sufficient necessity to justify the processing. Insofar as the PIPL is applicable to the Company’s process and/or use of your data, such

sensitive personal data will be processed with your separate consent.

The Company may use your personal data in direct marketing. Save in the circumstances exempted in the Ordinance, the Company requires your consent (which includes an

indication of no objection) for that purpose. In this connection, please note that:

(i) the name, contact details, products and services portfolio information, transaction pattern and behaviour, financial background and demographic data of you held by the
Company from time to time may be used by the Company in direct marketing;

(i) the following classes of services, products and subjects may be marketed:

(1) insurance, financial, credit card, banking and related services and products;




(

J)

(2) reward, loyalty or privileges programmes and related services and products;

(3) services and products offered by the co-branding partners of the Company and/or any group company of the SCB Group (the names of such co-branding partners can
be found in the application form(s) and/or promotional material for the relevant services and products, as the case may be); and

(4) donations and contributions for charitable and/or non-profit making purposes;

(i) the above services, products and subjects may be provided or (in the case of donations and contributions) solicited by the Company and/or:

(1) any group company of the SCB Group;

(2) third party reward, loyalty, co-branding or privileges programme providers;

(3) co-branding partners of the Company and/or any group company of the SCB Group (the names of such co-branding partners can be found in the application form(s)
and/or promotionalmaterial for the relevant services and products, as the case may be);and/or

(4) charitable or non-profit making organizations;

(iv) in addition to marketing the above services, products and subjects itself, the Company also intends to provide the data described in Paragraph (1)(i) above to all or any of the
persons described in Paragraph (I)(iii) above for use by them in marketing those services, products and subjects, and the Company requires your written consent (which
includes an indication of no objection) for that purpose;

(v) The Company may receive money or other property in return for providing the data to the other persons in Paragraph (I)(iv) above and, when requesting your consent or no
objection in Paragraph (I)(iv) above, the Company will inform you if it will receive any money or other property in return for providing the data to the other persons.

If you do not wish the Company to use or provide to other persons your personal data for use in direct marketing as described above, you may, at any time and

without charge exercise your opt-out right by notifying the Company. You may write to the Data Protection Officer of the Company at the address or fax number

provided in paragraph (K) below, or provide the Company with your opt-out choice in the relevant application form (if applicable).

The Company or its third party service providers may use big data analytics and artificial intelligence (BDAI) to process, analyse or predict data / result relating to the data subjects

to achieve the purposes listed in paragraph D above. The Company may also use BDAI to facilitate automated decision-making for enhancing customer services and experiences,

strengthening risk management and compliance, offering personalized products and services, as well as improving operational efficiency

(K) Under and in accordance with the terms of the Ordinance and (insofar as the PIPL is applicable to the Company’s process and/or use of your data) the PIPL, you have the right :-

(1) to check whether the Company holds personal data about you and of access to and (insofar as the PIPL is applicable to the Company’s process and/or use of your data) to
copy such data;
(2) to require the Company to correct any data relating to you which is inaccurate;
(3) to ascertain the Company’s policies and practices in relation to personal data and to be informed of the kind of personal data held by the Company.
(4) insofar as the PIPL is applicable to the Company’s process and/or use of your data, to request the Company to delete your personal data;
(5) insofar as the PIPL is applicable to the Company’s process and/or use of your data, to object to certain uses of your personal data;
(6) insofar as the PIPL is applicable to the Company’s process and/or use of your data, request an explanation of the rules governing the processing of your personal data;
(7) insofar as the PIPL is applicable to the Company’s process and/or use of your data, to ask that the Company transfer personal data that you have provided to the Company
to a third party of your choice under circumstances as provided under the PIPL;
(8) insofar as the PIPL is applicable to the Company’s process and/or use of your data, to withdraw any consent for the collection, processing or transfer of your personal data
(you should note that withdrawal of your consent may result in the Company being unable to provide you with insurance services), such personal data will not be kept
longer than necessary for the fulfillment of the purposes of the personal data at the time when they are collected and for compliance with the legal, regulatory and accounting
requirements from time to time; and ;
(9) insofar as the PIPL is applicable to the Company’s process and/or use of your data, to have decisions arising from automated decision making (ADM) processes explained
and to refuse to such decisions being made solely by ADM.
(10)insofar as the PIPL is applicable to the Company's process and/or use of customer’s data, close relatives handling the personal data of a deceased customer may request
actions such as accessing, copying, correcting and/ or deleting the deceased's personal data.
Such requests can be made in writing to the Data Protection Officer of the Company at the following address or fax number :
The Data Protection Officer, Paofoong Insurance Company (Hong Kong) Limited, 10th Floor, AIRSIDE, No. 2 Concorde Road, Kai Tak, Kowloon, Hong Kong
Fax : (852) 2626 0704

In accordance with the terms of the Ordinance, and (insofar as the PIPL is applicable to the Company’s process and/or use of your data) as permitted under the PIPL,the Company
has the right to charge a reasonable fee for the processing of any data access or correction request.

You acknowledge that telephone calls with the Company’s staff may be recorded and used as evidence by the Company without further notice.

The Company keeps your personal data only for a period reasonably necessary for any of the above purposes or as prescribed by the applicable laws or regulations.

Nothing in this PICS shall limit your rights under the Ordinance and the PIPL.

In the event of any inconsistency between the English and Chinese versions of this PICS, the English version shall prevail.

This PICS as may be revised, amended or updated from time to time shall be deemed an integral part of all contracts, agreements, and other binding arrangements which you
have entered into or intend to enter into with the Company.

© Paofoong Insurance Company (Hong Kong) Limited
Effective Date: 1 Feb, 2026
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